Kenanga

KENANGA FUTURES SDN BHD Company No. 353603-X

AGRICULTURE FUTURES PREVIEW

July 19, 2024
Fundamentals:
Chicago Board of Trade (CBOT) soybean futures rose on Thursday on bar%ain_buying and signs of renewed export Contract Close Chg High Low
demand after the most-active contract fell to a nearly four-year low’in early trading, analysts said. Soybeans NOV 24  1,043.00 2.75 1,046.25 1,031.75
Con futures fell as favorable weather boosted U.S. crop prospects while wheat futures retreated and hovered near four- Soybean Ol DEC24 44330 0.340 44.600 43.710
month lows. Soybean Meal DEC 24 311.50 -0.60 313.80 307.60
. Corn DEC 24 405.00 -6.50 413.00 404.25
CBOT benchmark soybeans were up 1-1/2 cents at $10.42-1/2 a bushel as of 12:24 p.m. CDT (1724 GMT), rallying after
adip to $10.31-3/4, its lowest level since Oct. 12, 2020. Wheat SEP 24 535.25 -4.50 546.50 533.00
US Dollar Index 104.19 0.442 104.228 103.655
CBOT corn fell 7-1/4 cents to $4.04-1/2 a bushel and benchmark wheat lost 5-1/4 cents at $5.34 a bushel.
Sugbeans got a boost after the U.S. Department of Agl[icullure (USDA) confirmed private sales of 510,000 metric tons of Argentina & Brazil Weekly Export Statistic (metric ton)
U.! l.)new—cr_op SO beang to undisclosed destinations. The announcement represented the largest daily "flash sale” of U.S. Date A. Comn B.Corn  A.Soybean B.Soybean AWheat B.Wheat
soybeans since Fovember. 15/07/2024 235,680 358550 145,000 712,100 #N/A NIA 23,000
The USDA also confirmed sales of 150,000 tons of U.S. soymeal to undisclosed locations. 08/07/2024 233,860 121,400 288,500 1,185,195 0 58,000
The USDA's weekly soybean export sales data was in line with trade expectations. The 3overnment reported sales of old- 01/07/2024 442,700 138,900 97,500 1,021,815 0 69,750
crop soybeans in the week to July 11 at 360,100 metric tons and new-crop sales of 375,000 tons. 24/06/2024 221,000 254,060 271,500 1,203,430 0 50,000
CBOT corn futures fell on strong crop production prospects and uncertain demand. Weekly export sales of U.S. old-crop 17/06/2024 335,000 109,500 344,930 1,912,990 0 35,000
corn totaled 437,800 tons, below trade expectations, while new-crop corn sales totaled 48&708 tons, the USDA reported. 10/06/2024 199,300 126,400 216,500 2,023,510 0 28,000
03/06/2024 558,000 149,000 308,000 1,566,990 0 331,950
Given plentiful U.S. corn stockpiles, I just don't think that weekly (corn) export sales got the job done for the demand 27/05/2024 569,760 173,700 163,000 1,120,310 0 86,000
bulls,” said Mike Zuzolo, president of Global Commodity Analytics. 20/05/2024 617,000 50.000 162,000 1,387,190 0 31,000
On the global front, the International Grains Council (IGC) raised its forecast for 2024/25 world corn production by 2 13/05/2024 553,700 48,500 127,770 835,540 0 80,000
million tons to 1.225 billion tons.
The IGC also raised its world wheat crop outlook by 8 million tons to 801 million tons, a factor that kept a lid on CBOT US Weekly Export Statistic Data by USDA (,000 metric tons)
wheat futures. Date Corn__ Soybean Soy Oil Soy Meal Wheat
Wheat drew underlying support this week from a flurry of global export deals, including Algeria's purchase of about 11/07/2024 9235 7351 182 308.7 578.5
700,000 to 750,000 metric tons of wheat in an international tender, and an Egyptian state purchase of 770,000 metric tons 04/07/2024 654.8 399.2 6.2 75.9 240.4
of mostly Russian wheat. 27/06/2024  668.7 3787 117 501.5 805.3
(Source: Reuters) 20/06/2024 6815  384.6 -10.3 243.7 667.1
13/06/2024 605.1 640.4 20.5 211.6 578.7
06/06/2024  1125.6 3235 17.8 170.3 0.8
30/05/2024  1294.2 263.4 9.5 254.3 387.9
23/05/2024 997.9 336.3 10.2 285.8 320.9
16/05/2024  1216.1 344.9 3 196.8 2427
09/05/2024 870.4 290.9 10.1 331.6 382.8
02/05/2024 938.3 4335 16.2 2275 447
25/04/2024 792.1 421 7.2 1345 386.6
Historical Volatility 10 Days 30 Days 60 Days 90 Days
Soybean Futures 19.00 16.81 15.50 14.44
Soybean Oil Futures 26.12 28.29 27.04 25.43
Soybean Meal Futures 20.22 18.37 19.64 18.01
Corn Futures 28.88 23.50 19.94 18.75
Wheat Futures 33.94 32.13 32.63 29.88
Normalised Soybean Oil vs Crude Palm Oil Spread in U.S. Dollar Metric Tonne Soybean Synthetic Crush Spread
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CBOT Wheat Daily Chart Technical Analysis

Soybean Soybean Oil
1st Resistance: 1058.65 2nd Resistance: 1074.29 1st Resistance: 44.99 2nd Resistance: 45.66
a0 1st Support: 1027.36 2nd Support: 1011.71 1st Support: 43.67 2nd Support: 43.00
MACD: -28.959 MACD: -0.023
MACD DIFF: -4.106 MACD DIFF: -0.218
RS 25.397 RSI: 44.360
650
Soybean Meal Corn
1st Resistance: 316.17 2nd Resistance: 320.85 1st Resistance: 411.08 2nd Resistance: ~ 417.15
1st Support: 306.83 2nd Suport: 302.16 1st Support: 398.93 2nd Support: 392.85
MACD: -10.947 MACD: -14.358
MACD DIFF: -0.897 MACD DIFF: 0.180
RSI: 26.766 RSl 31.083
Re(3) (n AY eo11t v Wheat
e N o Low: 525% 1st Resistance: 543.28 2nd Resistance: 551.31
— 1st Support: 527.22 2nd Resistance: 519.19
MACD(12.26) (W &) -24.4408 T15ia(9) (W ) -23.0969 |[ 20 MACD: 24.443
= o MACD DIFF: -1.403
RSI: 32.820
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Kenanga Futures Sdn Bhd (353603-X)
Dealing Desk: (603) 2172 3820 Fax: (603) 2172 2729 Email: futures@kenanga.com.my
Disclaimer: This document has been prepared for general circulation based on information obtained from sources believed to be reliable but we do not make any representations as to its accuracy or completeness.
Any recommendation contained in this document does not have regard to the specific investment objectives, financial background and the particular needs of any person who may read this document.
This document is for the information of addressees only and is not to be taken in substitution for the exercise of jt and it by in relation to any investment decision.
Kenanga Futures Sdn Bhd accepts no liability whatsoever for any direct or consequential loss arising from any use of this document or any solicitations of an offer to buy or sell any securities/underlying securities.
Kenanga Futures Sdn Bhd and its associates, their directors, and/or employees may have positions in, and may effect ions in securities/underlying securitie: i herein from time to time in the open market or otherwise,

and may receive brokerage fees or act as principal or agent in dealings with respect to these companies.”



