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Fundamentals: Energy Table
Oil prices climbed about 2% on Wednesday on a bl'ggler-man-expecled weekly drop in U.S. crude stockpiles Contract Sett Ch High Low
ind as a weaker U.S. dollar overshadowed signs of slower economic growth in China. Nymex Crude Oil  AUG 24 82.85 213 82.94 80.45
Brent futures rose $1.35, or 1.6%, to $85,08 a barrel by 1:33 p.m. EDT (1733 GMT), while U.S. West Texas Natural Gas AUG 24 2035 0149 2208 2015
Intermediate (WTI) crude rose $2.09, or 2.6%, to set(leyal $8£85. ( ) RB Gasoline AUG 24 250.13 2.36 250.44 245,74
p Heating Oil AUG 24 249.40 242 250.37 245.15
On Tuesday, Brent closed at its lowest level since June 14 and WTI at its lowest since June 21. Brent Fin Last Day SEP 24 85.07 134 85.18 83.44
The premium of Brent over WTI narrowed to around $3.65 a barrel, the lowest since October 2023. The US Dollar Index 103.77 -0.503 104.294  103.65
nar{rjom;ing spreéld means energy firms have less reason to spend money to send ships to the U.S. to pick up
crude for export.
P Bloomberg Survey on U.S. Total Change in Inventories
In the U.S., the Energy Information Administration said energy firms pulled 4.9 million barrels of crude from Crude Oil Gasoline Crude Oil
storage during the week ended July 12. N
Date Actual Survey Actual Survey _Production Inventory
That compares with the 30,000-barrel decline analysts forecast in a Reuters poll and a drop of 4.4 million 20/10/2023 1372 450 156 -1266 13200 421120
barrels in‘a report from the American Petroleum Institute trade group. 1311012023 4401 550 2370 “100 13200 410748
InU.S. relinin% news, the diesel and 321- CL321-1=R crack spreads, which measure refining profit margins, fell 6/10/2023 10176 -1400 -1313 -1000 13200 424239
to their lowest levels since December 2021 and January 2024, respectively. 20/9/2023 2224 50 6481 -300 12900 414063
A weaker U.S. dollar .DXY, =USD also helped support oil prices after the dollar hit a 17-week low against a 22/9/2023 -2169 -900 1027 -500 12900 416287
basket of major currencies. 15/9/2023 -2136 -1700 -831 1100 12900 418456
A weaker dollar can boost demand for oil by making greenback-denominated commodities like oil cheaper for 8/9/2023 3955 -2481 5561 -850 12900 420592
holders of other currencies. 1/9/2023 -2666 -2000 -2666 -1000 12800 416637
25/8/2023 -10584 -2191 -214 -1250 12800 422944
China, the world's top oil importer, saw its economy grow 4.7% in the second quarter, official data showed
earlier this week, lhepslowesp! growth since the ﬁrstngarler of 2023, capping cr%de price gains. 18/8/2023 -6134 -3000 1468 -481 12800 433528
"Recent data have signaled a slowing of growth in the United States, the euro area, and China," analysts at 182023 o0 2500 262 0 12700 433662
we si wi i i 3 ur 3 ina,
Citigroup's Citi Resegrch unit said mga regon. - 41812023 5851 2300 -2661 -200 12600 445622
"Central banks," they added, "are getting closer to a point where they will have scope to cut rates in earnest.” Fundamental Data:
Inthe U.S., singi‘lefamily homebuilding fell to an eight-month low in June amid higher mortgage rates, Event Period Avg Survey Actual Prior
suggesting the housing market was likely a drag on economic growth in the second quarter. 07/17/2024 22.30 DOE U.S. Crude Ol Inventories Jul12 1080k 4870k 3443k
Top U.S'i ﬁedgral Reser\éeto"icitals saic(lj onlvgednesc&a)‘/ lhcleJ cgntrgl Ibank is "clnsEr"“tqo ::utt:r{ inl‘eresl'rales' " 07/17/2024 22:30  DOE Cushing OK Crude Inventory Jul-12 - -875k -702k
given inflation's improved trajectory and a labor market in better balance, remarks that set the stage for a first 07/17/2024 22:30 DOE U.S. Gasoline Inventories Jul12 1230k 3328k 2006k
feduction in borrowing costs in September. 07/17/2024 22:30  DOE U.S. Distillate Inventory Jul-12 200k 3454k 4884k
The Fed hiked rates aggressively in 2022 and 2023 to tame a surge in inflation. Borrowing costs rose for 07/17/2024 22:30  DOE U.S. Refinery Utilization Jul-12 -0.90% -1.70% 1.90%
consumers and businesses, slowing economic growth and reducing demand for oil. 07/17/2024 22:30  DOE Crude Oil Implied Demand Jul12 - 21033 20552
Lower interest rates could boost oil demand. 07/17/2024 22:30  DOE Gasoline Implied Demand Jul-12 - 9633.4 10317.4
.S, natural gas utures fel about 79 0 2 10-eek low on Wednesday on forecasis for coolr vieather over he 07/17/2024 22:30  DOE Distilate Implied Demand Jul-12 - 48436 4569.3
two weeks than Rreviuusly expected and a drop in feedgas to liquefied natural gas (LNG) export plants 07/18/2024 22:30  EIA Natural Gas Storage Change Juk-12 27 - 65
due primarily to the shutdown of Freeport LNG in Texas for Hurricane Beryl. 07/18/2024 22:30  EIA Working Natural Gas Implied Flow Jul-12 27 - 65
(Source: Reuters) 07/20/2024 01:00  Baker Hughes U.S. Rig Count Juk-19 - - 584
07/20/2024 01:00  Baker Hughes U.S. Rotary Gas Rigs Jul-19 - - 100
07/20/2024 01:00  Baker Hughes U.S. Rotary Oil Rigs Jul-19 - - 478

U.S. Oil Rig Count vs Nymex Crude Oil & Gasoline Price
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Total OPEC Crude Oil Production vs Nymex Crude Oil & Gasoline Price & Inventory
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Normalized RBOB Gasoline minus Nymex Crude Oil Price
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Nymex Brent Last Day Daily Chart
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Technical Analysis

Crude Oil Natural Gas Gasoline
1st Resistance: 84.09 2nd Resistance: 85.34 1st Resistance: 2.066 2nd Resistance: 2.096 1st Resistance: 253.88 2nd Resistance:
1st Support: 81.61 2nd Support: 80.36 1st Support: 2.004 2nd Support: 1.974 1st Support: 246.38 2nd Support:
MACD: 0.851 MACD: -0.173 MACD: 1.102
MACD DIFF: -0.155 MACD DIFF: -0.044 MACD DIFF: -0.711
RSI: 58.225 RSI: 27.871 RSI: 50.596
Heating Oil
1st Resistance: 253.14 2nd Resistance: 256.88 Brent Fin Last Day
1st Support: 245.66 2nd Support: 241.92 1st Resistance: 86.35 2nd Resistance: 87.62
MACD: 0.298 1st Support: 83.79 2nd Support: 82.52
MACD DIFF: -1.276 MACD: 0.523
RSI: 45.776 MACD DIFF: -0.229
RSI: 53.411
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Dealing Desk: (603) 2172 3820 Fax: (603) 2172 2729 Email: futures@kenanga.com.my

Disclaimer: This document has been prepared for general circulation based on information obtained from sources believed to be reliable but we do not make any representations as to its accuracy o completeness.

Any recommendation contained in this document does not have regard to the specific investment objectives, financial background and the particular needs of any person who may read this document.

This document is for the information of addressees only and is not to be taken in substitution for the exercise of judgement and assessment by addressees in relation to any investment decision.

Kenanga Futures Sdn Bhd accepts no liability whatsoever for any direct or consequential loss arising from any use of this document or any solicitations of an offer to buy or sell any securities/underlying securities.

Kenanga Futures Sdn Bhd and its associates, their directors, and/or employees may have positions in, and may effect transactions in securities/underlying securities mentioned herein from time to time in the open market or otherwise,
and may receive brokerage fees or act as principal or agent in dealings with respect to these companies.
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