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Fundamentals:

Gold prices jumped more than 2% on Thursday, breaking above the $2,400 per ounce level, after data showed U.S. consumer
prices unexpectedly slipped last month, boosting bets for interest rate cuts by the Federal Reserve.

Spot gold was up 1.8% at $2,414.75 per ounce by 2:37 p.m. ET (1837 GMT), its highest since May 22.
U.S. gold futures settied 1.8% higher to $2,421.90.

"Gold surges above $2,400 as the friendly CPI number nearly cements a September rate cut. Gold bulls are Ilke\y to push for a new
all-time high perhaps as soon as next week," said Tai Wong, a New York-based independent metals trader.

Spot gold prices hit a record high of $2,449.89 per ounce on May 20.

U.S. consumer prices unexpectedly fell and the annual increase was the smallest in a year, reinforcing views that the disinflation
trend was back on track and drawing the Fed another step closer to cutting interest rates.

Interest-rate futures prices reﬂec(ed about an 85% chance of a rate cut at the Fed's September meeting, compared with about a
70% chance seen before the dat:

Non-yielding bullion's appeal tends to shine when interest rates fall.

Following the U.S. inflation data, the dollar dropped to a more than one-month low, making gold more attractive for other currency
holders, while the benchmark U'S. 10- -year Treasury yield fell to a four-month low.

Fed Chair Jerome Powell, over his two days of commentary before the Senate and House committees that oversee the central
bank, indicated the Fed was edging closer to a rate cut decision.

"Given the overall trajectory on monetary policy and gold demand | think the bull run is not over yet," said Zain Vawda, market
analyst at MarketPulse by OANDA.

Meanwhile, spot silver climbed 2% to $31.44 per ounce, its highest since May 31. Platinum rose 1.4% to $1,002.86 and palladium
gained 0.7% to $992.75.

Cop}aer prices sl\gped on Thursday as poor demand Erospec(s particularly in top consumer China and an oversupplied market were
reinforced by further inventory rises in London Metal Exchange approved warehouses.

(Source: Reuters)
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METAL DAILY PREVIEW
July 12, 2024

Contract Close Chg High Low

GOLD AUG 24 2,421.90 44.300 2,430.40 2,376.80

SILVER SEP 24 31.671 0.751 32.015 31.070

COPPER SEP 24 450.65 -9.95 462.55 450.25

PLATINUM OCT 24 1,014.40 12.10 1,024.60 995.20

Gold Spot 2,416.430 4517 2,424.58 2,371.11

EuroDollar Rate 0.000 0.000 0.000 0.000

Dollar Index 104.458 -0.590 104.995 104.077

Bursa Gold JUL 24 2,390.000 16.40 2390 2381.5

SPDR Gold ETF 223.570 4.210 224.1489 221.48

iShares Gold ETF 45.685 0.855 45.805 45.26

COT Speculative Net Position Global Gold Mines Output

Date Gold Silver  Copper Date Kgs

02/07/2024 241,543 55,834 49,223 31/3/2024 893
25/06/2024 246,229 55,978 50,126 31/12/2023 940
18/06/2024 243,084 51,901 52,621 30/09/2023 940
11/06/2024 233,926 51,692 61,288 30/06/2023 901
04/06/2024 237,302 56,403 61,127 31/03/2023 855
28/05/2024 236,585 57,183 65,522 31/12/12022 946
21/05/2024 229,806 59,644 71,694 30/09/2022 953
14/05/2024 204,496 59,461 61,780 30/06/2022 892
07/05/2024 199,567 53,652 62,648 31/03/2022 841
30/04/2024 204,210 54,494 58,064 31/12/2021 940
23/04/2024 202,891 59,340 58,394 30/09/2021 929

Global Gold Demand From Central Bank Net Purchases Gold Jewellery Consumption

Date Tonnes Date India (Kgs) China (Kgs)

31/03/2024 289.72 31/3/2024 95.48 184.17
31/12/2023 219.60 31/12/2023 199.57 148
30/09/2023 357.68 30/9/2023 156.73 154
30/06/2023 173.63 30/6/2023 128.60 132
31/03/2023 286.21 31/3/2023 91.88 196
31/12/2022 382.10 31/12/2022 219.86 127
30/09/2022 458.77 30/9/2022 146.22 163
30/06/2022 158.57 30/6/2022 140.29 103
31/03/2022 82.44 31/3/2022 94.20 177
31/12/2021 34.30 31/12/2021 264.99 177
30/09/2021 90.56 30/9/2021 125.09 156

Gold Active Month vs U.S. 5 Years Note Yield
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Comex Gold Daily Chart
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Technical Analysis

Gold Silver Copper Platinum

1st Resistance: 2458.23 2nd Resistance: ~ 2494.56 1st Resistance: 32.146 2nd Resistance: 32.621 1st Resistance: 457.41 2nd Resistance: 464.17 1st i 1029.62 2nd

1st Support: 2385.57 2nd Support: 2349.24 1st Support: 31.196 2nd Support: 30.721 1st Support: 443.89 2nd Support: 43713 1st Support: 999.18 2nd Support:
MACD: 8.623 MACD: 0.320 MACD: -0.281 MACD: 0.969

MACD DIFF: 8.382 MACD DIFF: 0.181 MACD DIFF: 2215 MACD DIFF: 1.306

RSI: 61.685 RSI: 60.049 RSI: 48.682 RSI: 52.030

Source: Bloomberg

Kenanga Futures Sdn Bhd (353603-X)

Dealing Desk: (603) 2172 3820 Fax: (603) 2172 2729 Email: futures@kenanga.com.my

Disclaimer: This document has been prepared for general circulation based on information obtained from sources believed to be reliable but we do not make any representations as to its accuracy or completeness.

Any recommendation contained in this document does not have regard to the specific investment objectives, financial background and the particular needs of any person who may read this document.

This document is for the information of addressees only and is not to be taken in substitution for the exercise of judgement and assessment by addressees in relation to any investment decision.

Kenanga Futures Sdn Bhd accepts no liability whatsoever for any direct or consequential loss arising from any use of this document or any solicitations of an offer to buy or sell any securities/underlying securities.
Kenanga Futures Sdn Bhd and its associates, their directors, and/or employees may have positions in, and may effect transactions in securities/underlying securities mentioned herein from time to time in the open market
or otherwise, and may receive brokerage fees or act as principal or agent in dealings with respect to these companies.
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