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Fundamentals:

QOil prices fell on Friday, settling at their lowest since January after data showed the U.S. economy added fewer
jobs than expected last month, and weak Chinese economic data added more pressure.

Brent crude futures settled down $2.71, or 3. 41% t0 $76.81 a barrel. U.S. West Texas Intermediate crude
futures settled down $2.79, or 3.66%, at $73

At their session lows, both benchmarks fell by more than $3 per barrel.

U.S. job growth slowed more than expected in July and unemployment increased to 4.3%, pointing to raising
fears of a possible recession.

"We moved from a demand-driven market to a g opolitical one for maybe two days then we absolutely
nosedived on all this economic data,” said Tim Snyder, chief economist at Matador Economics.

Economic data from top oil importer China and surveys showing weaker manufacturing activity across Asia,
Europe a{)d the U.S. raised the risk of a sluggish global economic recovery that would weigh on oil
consumption.

Falling manufacturing activity in China also inhibited prices, adding to concerns about demand growth after
June data showed imports and refinery activity lower than a year earlier.

Asia’s crude |mgorls in Jul)‘jfell to their lowest in two years, sapped by weak demand in China and India, data
from LSEG Oil Research s

Meanwhile, OPEC oil output rose in July, a Reuters surveY found, as a rebound in Saudi Arabian supg\y and
sonQaEllclncrﬁases elsewhere offset the impact of ongoing voluntary supply cuts by other members and the wider
+ alliance.

The Organization of the Petroleum Exporting Countries pumped 26,70 million barrels per day (bpd) last month,
up 100,000 bpd from June, according to the survey based on shipping data and information from industry
urces.

An OPEC+ meeting on Thursday had left the group's oil output policy unchanged, including a plan to start
unwinding one layer of production cuts from October.

QOil investors are also watching the Middle East, where Lebanon’s Iran-backed group Hezbollah said its conflict
with Israel had entered a newﬁ iase. Still, analysts noted no material disruption of oil supdphes from the region
asprices slumped to multi-week lows daP(s after the killing of senior leaders of Iran-aligned militant groups
Hamas and Hezbollah stoked fears of all-out war.

YOl has been pumped up on just extraordinary iters over the Middle East sitation but here we are several
days after a significant event,” said John Kilduff, partner at Again Capital in New Yor

U.S. natural gas futures held steady on Friday, supported byrising gas flows to IltLuefled natural gas (LNG)
export plants and forecasts for near record-breaking heat over the next few days but pressured by rising
output, formation of a likely demand-killing storm near Florida and a tremendous oversupply of gas in storage.

(Source: Reuters)

U.S. Oil Rig Count vs Nymex Crude Oil & Gasoline Price
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Energy Table

Contract Sett Chg High Low
Nymex Crude Oil ~ SEP 24 73.52 -2.31 77.29 72.97
Natural Gas SEP 24 1.967 0.004 2.023 1.920
RB Gasoline SEP 24 231.76 -7.28 24231 230.45
Heating Oil SEP 24 231.85 -7.88 242,89 231.34
Brent Fin Last Day OCT 24 77.26 -2.26 80.45 76.42
US Dollar Index 103.21 -1.209 104.426  103.125

Bloomberg Survey on U.S. Total Change in Inventories
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Crude Oil Gasoline Crude Oil
Date Actual Survey Actual Survey onducuon Inventory

20/10/2023 1372 -450 -1266 421120

13/10/2023 -4491 -550 -2370 -100 13200 419748

6/10/2023 10176 -1400 -1313 -1000 13200 424239

29/9/2023 -2224 50 6481 -300 12900 414063

22/9/2023 -2169 -900 1027 -500 12900 416287

15/9/2023 -2136 -1700 -831 1100 12900 418456

8/9/2023 3955 -2481 5561 -850 12900 420592

1/9/2023 -2666 -2000 -2666 -1000 12800 416637

25/8/2023 -10584 -2191 -214 -1250 12800 422944

18/8/2023 -6134 -3000 1468 -481 12800 433528

11/8/2023 -5960 -2500 -262 -1100 12700 439662

4/8/2023 5851 2300 -2661 -200 12600 445622

Fundamental Data:

Event Period Avg Survey Actual Prior
08/03/2024 01:00  Baker Hughes U.S. Rig Count Aug-02 - 586 589
08/03/2024 01:00  Baker Hughes U.S. Rotary Gas Rigs Aug-02 - 98 101
08/03/2024 01:00  Baker Hughes U.S. Rotary Oil Rigs Aug-02 - 482 482
08/07/2024 22:30  DOE U.S. Crude Oil Inventories. Aug-02 - - -3436k
08/07/2024 22:30  DOE Cushing OK Crude Inventory Aug-02 - - -1106k
08/07/2024 22:30  DOE U.S. Gasoline Inventories Aug-02 - - -3665k
08/07/2024 22:30  DOE U.S. Distillate Inventory Aug-02 - - 1534k
08/07/2024 22:30  DOE U.S. Refinery Utilization Aug-02 - - -1.50%
08/07/2024 22:30  DOE Crude Oil Implied Demand Aug-02 - - 20744
08/07/2024 22:30  DOE Gasoline Implied Demand Aug-02 - - 10257.4
08/07/2024 22:30  DOE Distillate Implied Demand Aug-02 - - 4900.9
08/08/2024 22:30  EIA Natural Gas Storage Change Aug-02 - - 18
08/08/2024 22:30  EIA Working Natural Gas Implied Flow Aug-02 - - 18
08/10/2024 01:00  Baker Hughes U.S. Rig Count Aug-09 - - 586
08/10/2024 01:00  Baker Hughes U.S. Rotary Gas Rigs Aug-09 - - 98
08/10/2024 01:00  Baker Hughes U.S. Rotary Oil Rigs Aug-09 - - 482

Normalized RBOB Gasoline minus Nymex Crude Oil Price
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Nymex Crude Daily Chart
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Nvmex\RBOB Gasoline Daily Chart
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Nymex Natural Gas Daily Chart
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Nymex Brent Last Day Daily Chart
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Technical Analysis

Crude Oil Natural Gas Gasoline
1st Resistance: 74.62 2nd Resistance: 75.73 1st Resistance: 1.997 2nd Resistance: 2.026 1st Resistance: 235.24 2nd Resistance: 238.71
1st Support: 72.42 2nd Support: 7131 1st Support: 1.937 2nd Support: 1.908 1st Support: 228.28 2nd Support: 224.81
MACD: -1.122 MACD: -0.150 MACD: -2.212
MACD DIFF: -0.533 MACD DIFF: -0.003 MACD DIFF: -1.026
RSI: 36.344 RSI: 33.019 RSI: 38.924
Heating Oil
1st Resistance: 235.33 2nd Resistance: 238.81 Brent Fin Last Day
1st Support: 228.37 2nd Support: 224.89 1st Resistance: 78.42 2nd Resistance: 79.58
MACD: -3.928 1st Support: 76.10 2nd Support: 74.94
MACD DIFF: -1.384 MACD: -1.218
RSI: 35.049 MACD DIFF: -0.477
RSI: 35.005
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Disclaimer: This document has been prepared for general circulation based on information obtained from sources believed to be reliable but we do not make any representations as to its accuracy o completeness.

Any recommendation contained in this document does not have regard to the specific investment objectives, financial background and the particular needs of any person who may read this document.

This document is for the information of addressees only and is not to be taken in substitution for the exercise of judgement and assessment by addressees in relation to any investment decision.

Kenanga Futures Sdn Bhd accepts no liability whatsoever for any direct or consequential loss arising from any use of this document or any solicitations of an offer to buy or sell any securities/underlying securities.

Kenanga Futures Sdn Bhd and its associates, their directors, and/or employees may have positions in, and may effect transactions in securities/underlying securities mentioned herein from time to time in the open market or otherwise,
and may receive brokerage fees or act as principal or agent in dealings with respect to these companies.



