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Fundamentals:

The Dow Jones Industrial Average rose on Wednesday, as Wall Street's three benchmark indexes ended higher, weathering
declines in megacap tech shares thanks to small-caps gains and financial shares buoyed by strong earnings.

The Dow again closed above 43,000 points, recoupin% losses in the previous session. The S&P 500 was a whisker away from
setting another closing milestone, but ultimately closed just short.

According to preliminary data, the S&P 500 gained 27.07 points, or 0.47%, to end at 5,842.33 points, while the Nasdag Composite
gained 50.92 points, or'0.28%, to 18,366.51. The Dow Jones Industrial Average rose 338.18 points, or 0.79%, to 43,078.60.

On a broadly positive day for Wall Street, it was financial stocks which led the way.

"I think investors have rotated a little bit out of some of the big tech companies and into the big financial companies," said Michael
Kantrowitz, chief investment strategist at Piper Sandler.

He said some movement from investors made sense as the rate environment has become more conducive for bank earnings, while
a lot of optimism around artificial intelligence (Al) is priced into tech companies.

Morgan Stanley jumped after it joined peers such as JPMorgan Chase in reporting strong profits following a sharp increase in
investment banking revenue.

Larger regional banks, traditionally less reliant on investment banking activities, were also higher. First Horizon and U.S. Bancorp
rose after reporting third-quarter results.

The broader Banks index was up, as was an index tracking regional banks.

Outside of the banks, investor attention was seen in small-cap stocks, with some rotation from expensive tech megacaps to less
expensive sectors.

Both the Russell 2000 index and the S&P Small Cap 600 climbed.

While acknowledging some buying in recent days, Piper Sandler's Kantrowitz said he was yet to be convinced of a wider rotation
into small caps.

"I think people are broadening out their portfolio exposure, but still sticking with the same flavor of fundamentals," adding people
were buying high-quality small-caps but not digging into the kinds of deep-value names you would expect to attract attention if the
full rotation was underway.

Among the big-tech names which dragged, Apple dipped after hitting a record high in the previous session. Microsoft and Meta
Platforms also fell.

Chip heavyweight Nvidia, however, bucked the megacap slide, rising after slumping nearly 5% in the previous session.

Gains in the so-called Magnificent Seven group of tech stocks have driven most of Wall Street's record-breaking run this year.
Hlowexer‘ with valuations increasingly stretched and a brighter economic outlook, investors have been seeking opportuniies
elsewhere.

Utilities led sectoral gains, with Dominion Energy's increase among the catalysts after it was one of the power companies with which
Amazon.com announced for nuclear to power data centers.

Among the best-performing S&P sectors year to date, Piper Sandler's Kantrowitz said he remains bullish on utilities as they benefit
from both the higher power demand coming from Al, but also the lower interest rate environment.

The economically sensitive Transport index jumped, lifted by United Airlines after it forecast better-than-expected fourth-quarter
profit and announced a $1.5-billion share buyback program on Tuesday.

Delta Air Lines and American Airlines also benefited.

Attention now turns to more corporate earnings are due through the week, along with key economic data including the retail sales
and industrial production figures for September on Thursday.

(Source: Reuters)

INDEX FUTURES DAILY PREVIEW

Contract Close Change High Low
E-Mini Dow DEC 24 43,342.00 316.00  43,369.00 42,937.00
E-Mini S&P DEC 24 5,887.00 21.500 5,892.75 5,853.25
E-Mini NASDAQ DEC 24 20,349.50 -16.75  20,398.50 20,206.25
Micro Russell 2K JUN 22 2304 36.4 2308.9 2264.3
USD Nikkei DEC 24 39,560.0 460.0  39,615.00 39,005.00
US Dollar Index 103.56 0.294 103.61 103.17
DJIA 43,077.70 337.280  43,100.84 42,692.37
S&P 500 5,842.46 27.200 5,846.52 5,808.34
NASDAQ 18,367.08 51.490  18,383.11 18,214.96
Nikkei 225 39,180.30 -730.250  39,362.63 39,062.85
Hang Seng 20,286.85 -31.940  20,548.18 20,131.34
Straits Times 3,5690.62 -4.850 3,614.57 3,590.62
DAX 19,432.81 -53.380  19,510.26 19,401.54
CAC 7,492.00 -29.970 7,511.10 7,420.85
FTSE100 8,329.07 79.790 8,346.55 8,249.28
Historical Volatilit 10 Days 30 Days 60 Days 90 Days
E-Mini Dow Futures 11.88 10.11 13.15 12.24
E-Mini S&P Futures 11.74 11.66 15.80 14.45
E-Mini Nasdaq Futures 27.18 31.88 33.57 29.95
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Economic Releases Period Survey Actual Prior _Revised
10/11/2024 20:30 PPI Final Demand MoM Sep 0.10% 0.00% 0.20% -
10/11/2024 20:30 PPl Ex Food and Energy MoM Sep 0.20% 0.20% 0.30% -
10/11/2024 20:30 PPl Ex Food, Energy, Trade MoM Sep 0.20% 0.10% 0.30% 0.20%
10/11/2024 20:30 PPI Final Demand YoY Sep 1.60% 1.80% 1.70% 1.90%
10/11/2024 20:30 PPl Ex Food and Energy YoY Sep 2.60% 2.80% 2.40% 2.60%
10/11/2024 20:30 PPI Ex Food, Energy, Trade YoY Sep - 3.20% 3.30% -
10/17/2024 20:30 Retail Sales Advance MoM Sep 0.30% - 0.10% -
10/17/2024 20:30 Retail Sales Ex Auto MoM Sep 0.10% - 0.10% -
10/17/2024 20:30 Retail Sales Ex Auto and Gas Sep 0.30% - 0.20% -
10/17/2024 20:30 Retail Sales Control Group Sep 0.30% - 0.30% -

10/21/2024 22:00 Leading Index Sep -0.30% - -0.20% -
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E-Mini Dow Index Futures Daily Chart
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E-Mini NASDAQ 100 Index Futures Daily Chart
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Technical Analysis
Dow S&pP

1st Resistance: 43992 2nd Resistance: 44642 1st Resistance: 5975.31 2nd Resistance:
1st Support: 42692 2nd Resistance: 42042 1st Support: 5798.70 2nd Resistance:
MACD: 379.120 MACD: 52.950883
MACD DIFF: 36.914 MACD DIFF: 5.181094
RSI: 64.308 RSI: 62.317537

Source: Bloombera
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Nasdaq

1st Resistance: 20654.74 2nd Resistance: 20959.99
1st Support: 20044.26 2nd Resistance: 19739.02
MACD: 186.026

MACD DIFF: 5.560

RSl 55.697

Disclaimer: This document has been prepared for general circulation based on information obtained from sources believed to be refiable but we do not make any representations as tots accuracy o completeness.
Any recommendation contained in this document does not have regard to the specific investment objectives, financial background and the particular needs of any person who may read this document.
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only and is not to be taken in substitution for the exercise of j

in relation to any ir decision.
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Kenanga Futures Sdn Bhd accepts no liability whatsoever for any direct or consequential loss arising from any use of this document or any solicitations of an offer to buy or sell any securities/underlying securities.
Kenanga Futures Sdn Bhd and its associates, their directors, and/or employees may have positions in, and may effect transactions in securities/underlying securities mentioned herein from time to time in the open market or otherwise,

and may receive brokerage fees or act as principal or agent in dealings with respect to these companies.
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Micro Russell

1st Resistance: ~ 2338.56 2nd Resistance:
1st Support: 2269.44 2nd Resistance:
MACD: 17.299

MACD DIFF: 5.812

RSI: 65.473
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