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Fundamentals: Energy Table
Oil prices fell to two-month lows on Wednesday as a surprise build in U.S. fuel stockpiles slgnalled demand Contract Sett Chg High Low
weakness and a potential peace deal between Russia and Ukraine continued to weigh on price: Nymex Crude Oil ~ APR 25 68.62 -0.09 69.28 68.36
Natural Gas MAR 25 3.906 -0.268 4.212 3.860
Brent crude LCOc1settled down 49 cents, or 0. 67“/ , at $72.53 a barrel. U.S. West Texas Intermediate crude oil N
futures CLc1 fell by 31 cents, or 0.45%, to §68.62 ; RB Gasoline MAR 25 194.89 -1.77 197.26 192.97
Heating Oil MAR 25 23443 -4.13 239.37 231.02
Both benchmarks settled at their lowest since December 10. Brent Fin Last Day MAY 25 72.28 022 72.80 71.90
US Dollar Index 106.48 0.175 106.654  106.159

U.S. gasoline and distillate inventories posted surprise builds last week even though crude oil stockpiles fell
unexpectedly as refining activity ticked higher, the Energy Information Administration said.
Bloomberg Survey on U.S. Total Change in Inventories

"We had a knee jerk reaction down to the low. It was a bit of a surprise because of the crude oil number was a " : "
protty big draw," said Bob Yawger, drector of enérgy utlras at e ! Crude Oil Gasoline Crude Oil
Date Actual Survey Actual Survey  Production Inventory
Prospects for a peace deal between Russia and Ukraine are improving, ING commodities strategists said in a 201102023 1372 ~450 156 1266 13200 221120
note, adding the market was also watching for implications of a minerals deal between the U.S. and Ukraine. 13/110/2023 4491 550 2370 100 13200 419748
"This would take us a step closer to Russlan sanctions being lifted, removing much of the supply uncertainty 6/10/2023 10176 -1400 -1313 -1000 13200 424239
hanging over the market," the note said. 29/9/2023 -2224 50 6481 -300 12900 414063
22/9/2023 -2169 -900 1027 -500 12900 416287
Downside risks on oil prices increased because of U.S. President Donald Trump's policies, such as initiatives
to SupportHgherof exports by Irad, said Saxo Bank ana st e Hansen. R o 2 et 15/9/2023 2136 -1700 831 1100 12900 418456
trigger a trade war and curb economic growth, Hansen a 8/9/2023 3955 -2481 5561 -850 12900 420592
1/9/2023 -2666 -2000 -2666 -1000 12800 416637
The U.S. and Ukraine agreed on terms of a draft minerals deal central to Trump's efforts to bring a swift end to
the war in Ukraine, sources familiar with the matter told Reuters on Tuesday. 25/8/2023 -10584 -2191 214 1250 12800 422944
18/8/2023 -6134 -3000 1468 -481 12800 433528
Eesars that a trade war cl:ould:\ﬁ%véjerr&and ?ave eazed worries about tighter near-term oil supply despite fresh 11/8/2023 -5960 -2500 262 -1100 12700 439662
sanctions against Iran, ank analysts said in a note. 41812023 o881 2300 661 200 12600 145622

Trump areversal of given to by former President Joe Biden in 2022.

Fundamental Data:

The Biden administration allowed Chevron CVX.Na to expand its production in Venezuela and bring the . N
country's crude oil to the U.S. Event Period Avg Survey Actual Prior
US natural gas futures sank as the March contract expired. Prices have been flip-flopping over the past few 02/26/202523:30  DOE U.S. Crude Ol Inventories Feb25 251014k 2852 4633k
days as trag lers weigh warmer forecasts against receﬁ( steep declines in gas s(gra pping P 02/26/2025 23:30  DOE Cushing OK Crude Inventory Feb-25 - 1282k 1472k
02/26/2025 23:30  DOE U.S. Gasoline Inventories Feb-25 -500.43k 369 -151k
(Source: Reuters) 02/26/2025 23:30  DOE U.S. Distillate Inventory Feb-25 -2258.86 3908k -2051k
02/26/2025 23:30  DOE U.S. Refinery Utilization Feb-25 -0.24% 1.60% -0.10%
02/26/2025 23:30  DOE Crude Oil Implied Demand Feb-25 19754 18655
02/26/2025 23:30  DOE Gasoline Implied Demand Feb-25 9302 9136.6
02/26/2025 23:30  DOE Distillate Implied Demand Feb-25 49737 5283
02/27/2025 23:30  EIA Natural Gas Storage Change Feb-25 - - -196
02/27/2025 23:30  EIA Working Natural Gas Implied Flow Feb-25 -196
03/01/2025 02:00  Baker Hughes U.S. Rig Count Feb-25 592
03/01/2025 02:00  Baker Hughes U.S. Rotary Gas Rigs Feb-25 99
03/01/2025 02:00  Baker Hughes U.S. Rotary Oil Rigs Feb-25 - - 488

U.S. Oil Ria Count vs Nymex Crude Oil & Gasoline Price Normalized RBOB Gasoline minus Nymex Crude Oil Price
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Nymex Brent Last Day Daily Chart
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Technical Analysis

Crude Oil Natural Gas

1st Resistance: 69.65 2nd Resistance: 70.68 1st Resistance:

1st Support: 67.59 2nd Support: 66.56 1st Support:

MACD: -0.655 MACD:

MACD DIFF: -0.318 MACD DIFF:

RSI: 37.173 RSI:

Heating Oil

1st Resistance: 237.95 2nd Resistance: 241.46 Brent Fin Last Day

1st Support: 230.91 2nd Support: 227.40 1st Resistance:

MACD: 0.381 1st Support:

MACD DIFF: -1.319 MACD:

RSI: 41.337 MACD DIFF:
RSI:

Kenanaa Futures Sdn Bhd (353603-X)
Dealing Desk: (603) 2172 3820 Fax: (603) 2172 2729 Email: futures@kenanga.com.my

3.965
3.847
0.230
0.034
56.786

73.36
71.20
-0.502
-0.320
37.056

BA Comry ~ Loat Price  194.93
WAV (503 on Close (XBA) 205.91
IAVE (10) on Cloce (XBA) 205.0%

Nymex RBOB Gasoline Daily Chart
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2nd Resistance:
2nd Support:

2nd Resistance:
2nd Support:

RSI (1) on Closs (10A) 41.0562

4.023
3.789

74.45
70.11

Gasoline

1st Resistance:
1st Support:
MACD:

MACD DIFF:
RSI:

Disclaimer: This document has been prepared for general circulation based on information obtained from sources believed to be reliable but we do not make any representations as to its accuracy or completeness.
Any recommendation contained in this document does not have regard to the specific investment objectives, financial background and the particular needs of any person who may read this document.
This document is for the information of addressees only and is not to be taken in substitution for the exercise of judgement and assessment by addressees i relation to any investment decision.

Kenanga Futures Sdn Bhd accepts no liability whatsoever for any direct or consequential loss arising from any use of this document or any solicitations of an offer to buy or sell any securities/underlying securities.
Kenanga Futures Sdn Bhd and its associates, their directors, and/or employees may have positions in, and may effect transactions in securities/underlying securities mentioned herein from time to time in the open market or otherwise,

and may receive brokerage fees or act as principal or agent in dealings with respect to these companies.
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197.81
191.97
-1.984
-1.786
32.327

2nd Resistance:

2nd Support:

200.74
189.04



