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Fundamentals:

Wall Street turned sharply lower and benchmark Treasury yields jumped on Friday in the wake of a mixed payrolls report, weak
consumer sentiment data and revived trade war jitters.

All three major U.S. stock indexes were lower, and the selloff gathered velocity after a report that U.S. President Donald Trump will
shortly announce new tariffs.

The m;gl&;r&%mpated employment report showed the U.S. added 143,000 jobs in January, 53.4% fewer than December’s upwardly
revises

The report, distorted by annual benchmark revisions, along with California wildfires and unusually cold weather, also showed hotter-
than-expected wage growth and a surprise dip in the unemployment rate, to 4.0% from 4.

“It's a mixed bag," said Rob Williams, chief investment strategist at Sage Advisory Services in Austin, Texas, adding the market was
trying to digest the data.

"It was a miss on the headline, but the revisions over the last two months were positive, and hourly earnings were also up.”

Trump is preparing to announce a fresh round of reciprocal tariffs as early as Friday, according to a Reuters exclusive. The news
revived trade war jitters.

"We're going to see more volatility this year," Williams said. "With trade, there's the bark and the bite and maybe the bite's not going
to be terrible, but there's going to be a lot of barking."

Late Thursday, Amazon reported disappointing growth in its cloud computing segment and provided lower-than-expected first
quarter revenue and profit.

Similar disappointments from Microsoft and Alphabel earlier in the week have fueled suspicions that the megacap tech and tech-
adjacent stocks are losing some momentum.

The Dow Jones Industrial Averaé;; fell 315.98 points, or 0.71%, to 44,431.65, the S&P 500 fell 50.42 points, or 0.85%, to 6,031.81
and the Nasdaq Composite fell 257.63 points, or 1.33%, to 19,/ 529.73.

European shares followed U.S. stocks lower in the wake of the January employment report.

MSCI's gauge of stocks across the %Iobe fell 5.60 points, or 0.61%, to 869.97. The STOXX 600 index fell 0.38%, while Europe’s
broad FTSEurofirst 300 index fell 8.54 points, or 0.39%.

Emerging market stocks rose 3. Bafolms or 0.35%, to 1,106.30. MSCI's broadest index of Asia-Pacific shares outside Japan closed
higher by 0.36%, to 582.10, while Japan's Nikkei fell 27951 points, or 0.72%, to 38,787.02.

U.S. Treasury yields rose on the strength of upward revisions to previous-month job adds and a surprise decline in the
unemployment rate, despite the job report's disappointing headline number.

The yield on benchmark U.S. 10-year notes rose 5.7 basis pomts t0 4.495%, from 4.438% late on Thursday. The 30-year bond yield
rose’4.6 basis points to 4.6926% from 4.647% late on Thursday.

The 2-year note yield, which typically moves in step with interest rate expectations for the Federal Reserve, rose 6.9 basis points to
4.277%, from 4.208% late on Thursday.

The dollar gained ground in choppy trading in the wake of the jobs report.

The dollar index, which measures the greenback against a basket of currencies including the yen and the euro, rose 0.41% to
108.10, with the euro down 0.51% at $1.0328.

The Japanese yen strengthened 0.11% against the greenback to 151.31 per dollar.

Sterling weakened 0.36% to $1.2389.

The Mexican peso weakened 0.58% versus the dollar at 20.593.

The Canadian dollar weakened 0.06% versus the greenback to C$1.43 per dollar.

In cryptocurrencies, bitcoin gained 1.08% to $97,865.00. Ethereum declined 0.55% to $2,693.98.

Oil prices were just barely higher, but remained on track for their third consecutive weekly decline due to tariff worries.

U.S. crude rose 0.06% to $70.64 a barrel and Brent rose to $74.33 per barrel,
up 0.05% on the day.

Gold resumed its uphill climb as renewed trade jitters added luster to the safe-haven metal.
Spot gold rose 0.13% to $2,860.22 an ounce. U.S. gold futures rose 0.47% to $2,869.50 an ounce.
(Source: Reuters)

Economic Releases Period Survey Actual Prior _Revised
02/05/2025 21:15 ADP Employment Change Jan 150k 183k 122k 176k
02/05/2025 22:45 S&P Global US Services PMI Jan F 52.9 52.9 52.8 -
02/05/2025 22:45 S&P Global US Composite PMI Jan F 52.5 52.7 52.4 -
02/05/2025 23:00 ISM Services Index Jan 54 52.8 54.1 54
02/05/2025 23:00 ISM Services New Orders Jan - 513 542 54.4
02/05/2025 23:00 ISM Services Employment Jan - 52.3 514 51.3
02/05/2025 23:00 ISM Services Prices Paid Jan 65.1 60.4 64.4 -
02/07/2025 21:30 Unemployment Rate Jan 4.1% 4.00% 4.1% -
02/12/2025 21:30 CPI MoM Jan 0.30% - 0.40% -
02/12/2025 21:30 CPI Ex Food and Energy MoM Jan 0.30% - 0.20% -

02/12/2025 21:30 CPI YoY Jan 2.90% - 2.90% -

INDEX FUTURES DAILY PREVIEW

Contract Close Change High Low
E-Mini Dow MAR 25 44,421.00 -434.00  44,967.00 44,384.00
E-Mini S&P MAR 25 6,049.50 -54.250 6,123.25 6,041.25
E-Mini NASDAQ MAR 25 21,590.75 -274.00  21,968.00 21,552.75
Micro Russell 2K JUN 22 2289 -25.9 2327.4 2283.2
USD Nikkei MAR 25 38,415.0 -570.0  39,045.00 38,380.00
US Dollar Index 108.10 0.415 108.32 107.52
DJIA 44,303.40 -444.230  44,857.11 44,279.78
S&P 500 6,026.51 -57.060 6,101.28 6,019.96
NASDAQ 19,523.40 -268.590  19,862.54 19,489.36
Nikkei 225 38,787.02 -279.510  39,007.94 38,753.20
Hang Seng 21,133.54 241.920 21,213.70 20,806.10
Straits Times 3,861.42 31.000 3,863.85 3,829.33
DAX 21,787.00 -115.420  21,945.31 21,759.97
CAC 7,973.03 -34.590 8,027.05 7,954.90
FTSE100 8,700.53 -26.750 8,728.94 8,685.78
Historical Volatilit 10 Days 30 Days 60 Days 90 Days
E-Mini Dow Futures 9.03 11.92 11.88 12.86
E-Mini S&P Futures 10.69 13.45 12.99 12.89
E-Mini Nasdaq Futures 13.31 18.07 17.51 19.25
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E-Mini Dow Index Futures Daily Chart
T

Fassoo

Fasoon
=R

bazaco

W iAco(12.25) (DA 322185 Sa() (Dna) 3003729 |

RSI (14) on Cl [DMA) 53,5444 —— fiee
— S — - — - ]
Lo

Wov 15 Wov 29 Bl 18

(£ Sar 15

e

2024 2025
DHHE Tndex (DI1A MINI o-CBOT HarZs) DAILY REFORT CHART Daily 0SNOVI0I4-07FEBZ0ZE Copyrightt 3035 Bloombera Finance L=, OB-Feb-3025 04:41:01

E-Mini NASDAQ 100 Index Futures Daily Chart
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Technical Analysis

Dow

1st Resistance: 45087 2nd Resistance:
1st Support: 43755 2nd Resistance:
MACD: 323.668

MACD DIFF: 22735

RSI: 52.745

Source: Bloombera

Kenanga Futures Sdn Bhd (353603-X)
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1st Resistance:

1st Support:
MACD:
MACD DIFF:
RSI:

Dealing Desk: (603) 2172 3820 Fax: (603) 2172 2729 Email: futures@kenanga.com.my
Disclaimer: This document has been prepared for general circulation based on information obtained from sources believed to be reliable but we do not make any representations as to its accuracy or completeness.

Any recommendation contained in this document does not have regard to the specific investment objectives, financial background and the particular needs of any person who may read this document.
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Nasdaq

1st Resistance:
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Kenanga Futures Sdn Bhd accepts no liability whatsoever for any direct or consequential loss arising from any use of this document or any solicitations of an offer to buy or sell any securities/underlying securities.
Kenanga Futures Sdn Bhd and its associates, their directors, and/or employees may have positions in, and may effect transactions in securities/underlying securities mentioned herein from time to time in the open market or otherwise,
and may receive brokerage fees or act as principal or agent in dealings with respect to these companies.

Micro Russell
1st Resistance:
1st Support:
MACD:

MACD DIFF:
RSI:
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