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Fundamentals:

Hong Kong stocks extended a rally on Tuesday as investors continued to bet on easing US-China trade
tensions.

The Hang Seng Index rose 1.5 per cent to 26,241.50 as of 9.50am. The Hang Seng Tech Index surged 2.3 per
cent.

On the mainland, the CSI 300 Index rose 0.4 per cent and the Shanghai Composite Index added 0.2 per cent.

Semiconductor M_anufacturin? International jumped 4 per cent to HK$74.65, smartphone camera-module
maﬁﬁg?zj%%y Optical Technology Group added 3.8 per cent to HK$81.60, and China Life surged 5.8 per cent
to .88.

Making its trading debut, JST Group, a provider of software for enterprise resource planning in e-commerce,
surged 22.6 per cent to HK$37.50.

On the negative side, Chinese drug maker CSPC Pharmaceutical Group lost 1.8 per cent to HK$8.88, while
Hags%th armaceutical fell 1 per cent to HK$36.02 and China Shenhua Energy slipped 0.6 per cent to
HK$40.94.

Investors aggeared willing to shrug off US President Donald Trump's comment on Monday that he would
impose a 155 per cent tariff on Chinese goods if trade negotiations between the two countries failed to reach
an agreement. The threat came after tensions between the world's two largest economies showed signs of
easlng over the weekend after Tyump said he would meet Chinese President Xi Jinping later this month at the
Asia-Pacific Economic Cooperation forum in South Korea.

China on Monday reported mixed economic data, showing that the world's second-largest economy still faces
multiple challenges. Year-on-year growth in gross domestic product in the third quarter was slightly higher than
expectations at 4.8 per cent, but was also the slowest pace 1h|sP/ear. Household consumption continued to
lose momentum in September, and new-home prices fell at the fastest rate in 11 months.

Other major Asian markets all gained. Japan's Nikkei 225 surged 1.5 per cent, Australia's S&P/ASX 200 added
t

0.6 per cent and South Korea's Kospi rose 1.8 per cent.

(Source: South China Morning Post)

Contracts Chg Sett High Low
H. SENG FUT OCT 25 148 26012 26400 25791
H. SENG FUT NOV 25 146 26035 26428 25819
H. SENG FUT DEC 25 147 26109 26500 25914
H. SENG FUT JAN 26 148 26012 26400 25791
MINI H. SENG FUT OCT 25 148 26012 26400 25790
MINI H. SENG FUT NOV 25 146 26035 26430 25820
MINI H. SENG FUT DEC 25 147 26109 26500 25898
MINI H. SENG FUT MAR 26 148 26012 26400 25790
HSCEI FUT OCT 25 63 9292 9446 9212
HSCEI FUT NOV 25 60 9310 9458 9234
HSCEI FUT DEC 25 60 9336 9484 9263
HSCEI FUT JAN 26 63 9292 9446 9212
MINI HSCEI FUT OCT 25 63 9292 9445 9212
MINI HSCEI FUT NOV 25 60 9310 9463 9230
MINI HSCEI FUT DEC 25 60 9336 9488 9259
MINI HSCEI FUT MAR 26 63 9292 9445 9212
Major HSI Constituent Stocks Close Change High Low
*AlA Group Ltd 72.9 0.8 73.9 72.45
**Tencent Holdings Ltd 630.5 3 644 630
*HSBC Holdings PLC 102.4 0.3 103.4 101.8
**China Construction Bank Corp 7.82 0.07 7.89 7.78
**Ping An Insurance Group 55.9 1.6 56.5 54.7
**Meituan 96.5 -0.15 98.9 96.4
*Hong Kong Exchanges & Clearing Ltd ~ 429.2 42 434.8 428
**Alibaba Group Holdings Ltd 165.1 32 169 164.8
**Xiaomi Corp 46.46 -0.68 48.14 46.3
**ICBC 5.95 0.04 6 591
Major HSCEI Constituent Stocks Close Change High Low
*Wuxi Biologics Cayman Inc 36.02 0.06 37 35.9
**China Mobile Ltd 85.2 =72 87.25 84.9
**Bank of China Ltd 4.37 0.04 4.39 4.34
*Techtronic Industries Co Ltd 96.8 3.45 97.25 94.05
*CK Hutchison Holdings Ltd 51.55 0.35 52.3 51.3
*Link REIT 40.76 -0.12 40.94 40.54
*CLP Holding Ltd 66.2 -0.15 66.4 65.85
**Geely Automobile Holdings Ltd 19.8 0.62 20 19.25
**CNOOC Ltd 19.32 0.28 19.47 19.05
**ANTA Sports Products Ltd 87.5 18 88.4 85.7
Global Equity Indices Close Change High Low
Hang Seng 26027.55 168.72 26367.35 26017.72
HSCEI 9302.66 69.99 9435.92  9298.26
Shanghai Comp Index 3916.33 52439 3919.318 3868.145
Nikkei 225 49316.1 130.56 49945.95 49127.2
KOSPI 3823.84 9.15 3893.06 3816.19
S&P/ASX200 9094.71 62.79 9115.2 9063
DJIA 46924.7 218.16 47125.66 46688.25
S&P 500 6735.35 0.22 6752.16  6722.03
NASDAQ 22953.7 -36.87 23010.35 22894.42
DAX 24330 7123  24384.24 24201.29
CAC 8258.86 0.64 8271.48 8198.27
FTSE100 9426.99 23.42 9441.24 9403.5
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Technical Analysis
Mini Hang Seng

1st Resistance: 26402 2nd Resistance: 26792
1st Support: 25622 2nd Support: 25232
MACD: -103.787

MACD DIFF: -176.787

RSI: 46.0327

Mini Hang Seng China Enterprise

1st Resistance: 9431 2nd Resistance: 9571
1st Support: 9153 2nd Support: 9013
MACD: -33.856

MACD DIFF: -57.150

RSI: 46.6956



Revised

Hong Kong Economic Releases Period _Survey Actual Prior _Revised China Economic Releases Period Survey Actual Prior
10/02/2025 16:30 Retail Sales Value YoY Aug  2.00% 3.80% 1.80% - 10/15/2025 09:30 PPI YoY Sep -2.30% -2.30% -2.90%
10/02/2025 16:30 Retail Sales Volume YoY Aug  1.90% 3.20% 1.00% 0.90% 10/15/2025 09:30 CPI YoY Sep -0.20% -0.30% -0.40%
10/06/2025 08:30 S&P Global Hong Kong PMI Sep - 50.4 50.7 - 10/15/2025 17:02 Money Supply M2 YoY Sep 8.50% 8.40% 8.80%
10/20/2025 16:30 Unemployment Rate SA Sep 3.70% 3.90% 3.70% - 10/15/2025 17:04 Money Supply M1 YoY Sep 6.10% 7.20% 6.00%
10/23/2025 16:30 CPI Composite YoY Sep - - 1.10% - 10/15/2025 17:04 Money Supply MO YoY Sep - 11.50% 11.70%
10/31/2025 16:30 Retail Sales Value YoY Sep - - - - 10/15/2025-10/18/2025  FDI YTD YoY CNY Sep - - -12.70%
10/31/2025 16:30 Retail Sales Volume YoY Sep - - - - 10/20/2025 10:00 GDP YoY 3Q 4.70% - 5.20%
10/31/2025 16:30 Money Supply M1 HKD YoY Sep - -~ 16.20% - 10/20/2025 10:00 GDP YTD YoY 3Q 5.10% - 5.30%
10/31/2025 16:30 Money Supply M2 HKD YoY Sep - - 4.00% - 10/20/2025 10:00 GDP SA QoQ 3Q 0.80% - 1.10%
10/31/2025 16:30 Money Supply M3 HKD YoY Sep - - 4.00% - 10/20/2025 10:00 Retail Sales YoY Sep 3.00% - 3.40%
10/31/2025 16:30 GDP SA QoQ 3QA - - 0.40% - 10/20/2025 10:00 Retail Sales YTD YoY Sep 4.40% - 4.60%
10/31/2025 16:30 GDP YoY 3QA - - 3.10% -
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(Source: Bloomberg)
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Dealing Desk: (603) 2172 3820 Fax: (603) 2172 2729 Email: futures@kenanga.com.my

Disclaimer: This document has been prepared for general circulation based on information obtained from sources believed to be reliable but we do not make any representations as to its accuracy or completeness.

Any recommendation contained in this document does not have regard to the specific investment objectives, financial background and the particular needs of any person who may read this document.

This document is for the information of addressees only and is not to be taken in substitution for the exercise of judgement and assessment by addressees in relation to any investment decision.

Kenanga Futures Sdn Bhd accepts no liability whatsoever for any direct or consequential loss arising from any use of this document or any solicitations of an offer to buy or sell any securities/underlying securities.

Kenanga Futures Sdn Bhd and its associates, their directors, and/or employees may have positions in, and may effect transactions in securities/underlying securities mentioned herein from time to time in the open market or otherwise,
and may receive brokerage fees or act as principal or agent in dealings with respect to these companies.



