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DAILY PREVIEW

CPO Futures 3rd month daily chart .

Source: Bloomberg O/I chg
Contract Sett High Open Int O/I chg Value USD High Low Cash CPO (MYR/MT) Last Bid Last Offer 3m Chg 6m Chg
NOV 25 4,081       4,433          -176 -4.28 Mn 4,400           4,186           NOV25 Today 4,100        4,180    0.5% 0.0%
DEC 25 4,072       34,154        3,277  79.82 Mn 4,424           4,184           Source: Reuters
JAN 26 4,089       91,971        34,360  840.57 Mn 4,446           4,198           
FEB 26 4,109       47,051        12,590  309.5 Mn 4,457           4,212           Spreads Last Bid Offer Vol High Low Avg
MAR 26 4,122       48,523        13,946  343.66 Mn 4,452           4,218           Nov25-Dec25 -8 -15 3 188 6 -66 -29
APR 26 4,123       38,131        11,108  273.66 Mn 4,438           4,210           Nov25-Jan26 -26 -35 -12 104 -7 -96 -51
MAY 26 4,119       38,311        13,078  321.73 Mn 4,421           4,195           Dec25-Jan26 -18 -19 -17 330 -12 -45 -22
JUN 26 4,106       15,710        3,461  84.9 Mn 4,393           4,172           Dec25-Feb26 -38 -43 -38 15 4 -60 -28
JUL 26 4,091       17,584        3,536  86.42 Mn 4,359           4,148           Jan26-Feb26 -20 -23 -21 1,021 13 -24 -5
AUG 26 4,080       8,540          1,752  42.69 Mn 4,323           4,130           Jan26-Mar26 -48 -80 -49 11 35 -54 -15
SEP 26 4,072       15,412        2,446  59.5 Mn 4,299           4,115           Source: Bloomberg
OCT 26 4,069       1,044          764  18.58 Mn 4,275           4,120           Refiner's Margin (RBDPO - Cash CPO)
NOV 26 4,076       4,656          645  15.71 Mn 4,291           4,120           
JAN 27 31               4  .1 Mn 4,134           4,134           
MAR 27 5                 1  .02 Mn -               -               
MAY 27 3                 0  . Mn -               -               
JUL 27 2                 1  .02 Mn 4,118           4,118           
SEP 27 4                 2  .05 Mn 4,100           4,100           
NOV 27 -              0  . Mn -               -               
JAN 28 -              0  . Mn -               -               
MAR 28 -              0  . Mn -               -               
MAY 28 -              0  . Mn -               -               
JUL 28 -              0  . Mn -               -               
SEP 28 -              - -               -               
Total       365,565 100,795
Source: Bloomberg

Export Est
AMSPEC ITS AMSPEC ITS

1 - 10th days 495,415               19.37% 9.86% 0.99% 2.67% Crude Degummed Soybean Oil (CDSBO)/
1 - 15th days 781,006               12.26% 16.17% 3.71% 7.40% RBD Palm Olein (RBDPL) Basis (per Tonne)
1 - 20th days 965,066               1,044,784           2.45% 3.44% -1.20% 0.76%
1 - 25th days 1,182,216            1,283,814           -0.27% -0.36% -6.18% -2.91%
Full month 1,501,945            1,639,089           4.31% 5.19% -5.01% 0.92%

 

Malaysian Palm Oil Board Statistic 2024 2025 Aug Chg KF's Expected
September (Mean) Aug

Production 1,841,159      0.08%
Stocks 2,360,976      8.98%
Export 1,427,577      7.86%
Import 78,413            111.76%
Source: Reuters

Commodity Futures (3rd month)
1d Chg (%) 3m Chg 6m Chg 3m Chg

CPO -1.72% 6.03% -0.02
Dalian Olein -1.59% 7.55% 1.00
Soybean Oil 49.84 -8.55% 1.55% 0.93 3rd mth FCPO Volatility 30 Days 60 Days 90 Days
WTI Crude 61.05 -4.59% 7.03% 0.95 16.20% 17.71% 18.61%
CRB Index (realtime) 306.09 3.66% 5.44% 0.97

Currency 1d Chg 3m Chg
USDMYR 0.12% -0.86% -0.03%
USDIDR 0.27% 1.40% 1.07%
Source : Bloomberg
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Preview
Fundamental

Malaysian palm oil futures nosedived 2.19% on Monday, pressured by weakness in rival Dalian edible
oils and expectations of higher output in Malaysia and stockpiles are forecasted to surge to a seven-
year high in October while demand from India eased after the festival season adding to bearish
sentiment and pressured the price to reach the lowest level in four months. Globally, crude oil prices
held steady on Monday, with the U.S. benchmark West Texas Intermediate (WTI) rose 7 cents, or
0.1%, to settle at $61.05 per barrel as participants weighed OPEC+ supply hikes against plans to
pause output increases in early 2026 while concerns over a potential glut and weak Asian factory data
weighed on the sentiment. In addition, the CBOT soy oil prices rose on Monday, with the December
contract rose 1.16 cents to finish at 49.84 cents per pound, supported by bargain hunting and
optimism that China may resume large-scale U.S. soybean purchases following progress in trade
talks. Hence, palm oil futures are expected to trade higher today supported by strength in rival edible
oils overnight and potential bargain hunting after prices hit a four-month low while gains may be
capped by concerns over rising stockpiles in Malaysia and Indonesia and uncertainty surrounding
Chinese demand as the recent US-China trade agreement could limit purchases of edible oils
including palm.

Technical

Palm oil futures for the January contract opened steadier but reversed its course to trade gradually
lower throughout the session, closing in negative territory pressured by weakness in rival Dalian edible
oils alongside rising production expectations from Malaysia as output surged to a seven-year high and
exports edged up only slightly. At the close, the January contract slumped 92 points, settled at 4,115
ringgit per tonne, forming a long black candlestick pattern with shorter upper and longer bottom
shadows, indicating bears took control of the trading session aggressively. Technical wise, MACD
indicator issued a sell signal while RSI is lingering in an oversold region. Therefore, palm oil futures
are expected to trade higher today supported by overnight gains in rival soy oil and potential bargain
hunting after recent price corrections while upside may be limited by concerns over rising inventories
and stockpiles in key producing countries. Therefore, the support and resistance for the January
futures contract can be found at 4,065 and 4,270 respectively.
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Overnight Lead
Chicago Board of Trade soybean futures set 16-month highs on Monday on expectations that China will restart large-
scale U.S. soy buying after the two countries reached a deal to de-escalate their trade war, brokers said. - Reuters


