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Fundamental

Malaysian palm oil futures rose 0.68% on Tuesday, rebounding from a near four-month low as bargain
buying and a weaker ringgit supported prices after recent sharp decline driven by surging production
and forecast of inventories are expected to reach a two-year high amid demand from India staying
weak while sentiment remained cautious ahead of key supply and demand data from the Malaysian
Palm Oil Board next week. Globally, crude oil prices settled lower on Tuesday, with the U.S.
benchmark West Texas Intermediate (WTI) down 49 cents, or 0.8%, at $60.56 per barrel as weaker
manufacturing data and a stronger dollar weighed on demand while OPEC+ signalling a pause in
output hikes early next year highlighted concerns over a potential supply glut. In addition, the CBOT
soy oil prices crumbled on Tuesday, with the December contract finished 0.31 cent lower at 49.53
¥ cents per pound, pressured by concerns over U.S. export demand as Chinese buyers shifting to
£t] Brazilian cargoes in recent days. Hence, palm oil futures are expected to trade lower today pressured
by overnight weakness in rival oils and potential profit taking activities after previous session’s
rebound amid cautious stance ahead of MPOB supply and demand data while concerns over rising
stockpiles in Malaysia could continue to pressure the price.
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Technical

Palm oil futures for the January contract opened higher and continue to trend above positive territory
throughout the trading session lifted by persistent bargain buying activities after previous session
steep losses due to rising production expectations from Malaysia as output surged to a seven-year
high and exports edged up only slightly. At the close, the January contract rose 28 points, settled at
4,143 ringgit per tonne, forming a short white candlestick pattern with longer upper and shorter bottom
shadows, indicating bulls took control of the trading session. Technical wise, MACD indicator issued a
sell signal while RSI is lingering in an oversold region. Therefore, palm oil futures are expected to
trade lower today tracking the losses in overnight rival oils and potential profit taking activities and
lingering concerns over rising inventories and stockpiles in key producing countries while a retreat in
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Malaysian ringgit could cushion the downside. Therefore, the support and resistance for the January
futures contract can be found at 4,075 and 4,175 respectively.
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Contract Sett Chg High Low Vol _ Open Int Olichg _ Value USD High Low Cash CPO (MYR/MT) Last Bid Last Offer 3m Chg 6m Chg
NOV 25 4,110 21 4,144 4,090 112 4,234 -199 -4.87 Mn 4,400 4,186 NOV25 4,120 4,170 0.5% 0.0%
DEC 25 4,118 21 4,148 4,091 6,466 28,465 -5,689 -139.36 Mn 4,424 4,184 Source: Reuters
JAN 26 4,143 28 4,169 4,104 42,219 55,335 -36,636 -902.87 Mn 4,446 4,198 30 Day
FEB 26 4,171 36 4,194 4,126 12,382 33,951 -13,100  -325.02 Mn 4,457 4,212 Spreads Last Bid Offer Vol High Low Avg
MAR 26 4,186 41 4,205 4,138 16,847 32,096 -16,427 . -409.03 Mn 4,452 4,218  Nov25-Dec25 -8 -10 -4 44 6 -66 -28
APR 26 4,185 41 4,200 4,139 14,421 31,649 -6,482 -161.36 Mn 4,438 4,210  Nov25-Jan26 -33 -38 -9 24 =T -96 -51
MAY 26 4,181 43 4,195 4,134 16,330 28,542 -9,769 -242.96 Mn 4,421 4,195 Dec25-Jan26 -25 -28 -26 289 -12 -45 -23
JUN 26 4,166 40 4,179 4,124 3,973 11,579 -4,131  -102.37 Mn 4,393 4,172  Dec25-Feb26 -35 -55 -52 2 4 -60 -29
JUL 26 4,149 38 4,159 4,108 4,382 14,305 -3,279 -80.93 Mn 4,359 4,148 Jan26-Feb26 -20 -29 -27 237 13 =29 -6
AUG 26 4,135 36 4,145 4,106 903 7,041 -1,499 -36.87 Mn 4,323 4,130 Jan26-Mar26 -68 -101 -69 3 35 -68 -18
SEP 26 4,128 36 4,138 4,089 1,088 13,220 -2,192 -53.82 Mn 4,299 4,115 Source: Bloomberg
OCT 26 4,126 36 4,136 4,121 153 739 -305 -7.49 Mn 4,275 4,120 Refiner's Margin (RBDPO - Cash CPO) MYR 390
NOV 26 4,133 36 4,143 4,119 66 4,098 -558 -13.72 Mn 4,291 4,120 5500
JAN 27 4,148 36 2 28 -3 -.07 Mn 4,134 4,134 5000
MAR 27 4,148 36 1 5 0 . Mn - -
MAY 27 4,148 36 3 0 . Mn - - 4500 1
JuL 27 4,134 36 1 -1 -.02 Mn 4,118 4,118 oY
SEP 27 4,130 36 2 2 -05Mn 4,100 4,100 4000
NOV 27 4,130 36 - 0 . Mn - - 3500
JAN 28 4,130 36 - 0 . Mn - -
MAR 28 4,130 36 - 0 .Mn - - 3000
MAY 28 4,130 36 - 0 . Mn - - 2500
JUL 28 4,130 36 - 0 . Mn - -
SEP 28 4,130 36 - - - - 2000
Total 119,345 265,293 -100,272 1500
Source: Bloomberg
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Export Est Oct25 Sep-25 Change (m-o-m) Change (y-0-y) 41212025 ﬁ/zozs 4/6/2_025 4/8/2025 4/10/2025
Period AMSPEC ITs AMSPEC ITs AMSPEC ITS AMSPEC ITS
1 - 10th days 495,415 523,602 415,030 476,610 19.37% 9.86% 0.99% 2.67% Crude Degummed Soybean Oil (CDSBO)/ #VALUE!
1 - 15th days 781,006 862,724 695,716 742,648 12.26% 16.17% 3.71% 7.40% RBD Palm Olein (RBDPL) Basis (per Tonne)
1 - 20th days 965,066 1,044,784 941,984 1,010,032 2.45% 3.44% -1.20% 0.76% 0 1400
1 - 25th days 1,182,216 1,283,814 1,185,422 1,288,462 -0.27% -0.36% -6.18% -291%
Full month 1,501,945 1,639,089 1,439,845 1,558,247 4.31% 5.19% -5.01% 0.92% -50 1200
Source: Reuters 100
1000
-150
Malaysian Palm Oil Board Statistic 2024 2025 2025 2025 Aug Chg KF's Expected 800
September July August September (Mean) Aug 200
Production 1,821,933 1,812,417 1,893,859 1,841,159 0.08% 1,842,692 250 600
Stocks 2,013,837 2,113,278 1,883,214 2,360,976 8.98% 2,572,910 400
Export 1,542,805 1,309,059 1,525,115 1,427,577 7.86% 1,539,819 -300
Import 5,482 61,039 9,970 78,413 111.76% 166,050 350 200
Source: Reuters
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Commodity Futures (3rd month) Relative to FCPO
Overnight close +- 1d Chg (%) 3m Chg 6m Chg 3m Chg 6m Chg — —
CPO 4143 0 0.00% -3.43% 8.26% -0.03 0.08
Dalian Olein 8652 -38 -0.44% -3.11% 7.08% 1.00 0.99
Soybean Oil 49.53 -0.31 -0.62% -8.01% 2.40% 0.95 0.95 3rd mth FCPO Volatility 30 Days 60 Days 90 Days
WTI Crude 60.56 -0.49 -0.80% -3.90% 7.60% 0.95 0.83 16.20% 17.71% 18.61%
CRB Index (realtime) 304.18 -1.9100 -0.62% 3.59% 4.78% 1.00 0.99 40
Source : Bloombe
Currency Last 1d Chg 3m Chg 6m Chg
USDMYR 4.2028 0.14% -0.75% -0.11%
USDIDR 16707.5 0.19% 1.68% 1.34%
Source : Bloomberg
25
Overnight Lead
Chicago Board of Trade soybean futures crumbled on Tuesday over worries about U.S. export demand, after traders %
said Chinese buyers stepped up purchases of Brazilian cargoes in recent days. - Reuters 15
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