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Fundamentals:

Hong Kong stocks rose to a one-month high on Wednesday on bets that the US will soon end its longest-ever
goverﬂmem shutdown and the Federal Reserve will cut interest rates, brightening the outlook for global
growth.

The Hang Seng Index climbed 1 per cent to 26,964.26 as of 10.10am local time, headin%for the highest close
since October 3. The Han Seng Tech Index gained 0.6 per cent. On the mainland, the CSI 300 Index

advanced 0.3 per cent and the Shanghai Composite Index added 0.4 per cent.

Apparel maker Shenzhou International Grou{:(rallied 3.6 per cent to HK$70.10 and aluminium maker China
Honggiao Group advanced 3.8 per cent to HK$33.60. Tencent Holdings added 0.7 per cent to HK$645.50 and
HSBC Holdings rose 0.9 per cent to HK$113.40.

The record US shutdown may end as soon as Wednesday after the Senate passed a temporary funding bill,
buoying stocks. Meanwhile, investors are bracing for a deluge of delayed data once agencies reopen.

A private jobs report showed US companies cut 11,250 jobs per week on average in the four weeks up to
October 25, boosting the chances of a Fed rate cut at the US central bank's next policy meeting in December.

Other major Asia-Pacific markets traded higher. Japan's Nikkei 225 climbed 0.1 per cent, South Korea's Kospi
rose 0.9 per cent and Australia's S&P/ASX 200 added 0.3 per cent.

(Source: South China Morning Post)

Contracts Chg Sett High Low

H. SENG FUT NOV 25 220 26969 27058 26731

H. SENG FUT DEC 25 220 26963 27050 26740

H. SENG FUT JAN 26 221 27099 #N/AN/A  #NIA N/A

H. SENG FUT FEB 26 220 26969 27058 26731

MINI H. SENG FUT NOV 25 220 26969 27058 26730

MINI H. SENG FUT DEC 25 220 26963 27050 26730

MINI H. SENG FUT MAR 26 224 27123 27200 26910

MINI H. SENG FUT JUN 26 220 26969 27058 26730

HSCEI FUT NOV 25 87 9559 9590 9467

HSCEI FUT DEC 25 78 9541 9573 9460

HSCEI FUT JAN 26 87 9587 #N/AN/A  #N/A N/A

HSCEI FUT FEB 26 87 9559 9590 9467

MINI HSCEI FUT NOV 25 87 9559 9591 9469

MINI HSCEI FUT DEC 25 78 9541 9575 9450

MINI HSCEI FUT MAR 26 84 9627 9659 9551

MINI HSCEI FUT JUN 26 87 9559 9591 9469

Major HSI Constituent Stocks Close Change High Low
*AIA Group Ltd 84.1 11743 84.6 83
**Tencent Holdings Ltd 657 7 658.5 652
*HSBC Holdings PLC 113.5 11 114.3 112.4
**China Construction Bank Corp 8.4 0.07 8.45 8.34
**Ping An Insurance Group 60.3 0.9 61 59.4
**Meituan 101.8 -0.2 102.4 100.8
*Hong Kong Exchanges & Clearing Ltd ~ 437.4 2 438.8 434
**Alibaba Group Holdings Ltd 156.8 -36 158.4 1552
**Xiaomi Corp 43.7 0.72 44.62 42.86
**ICBC 6.58 0.09 6.64 6.49
Major HSCEI Constituent Stocks Close Change High Low
*Wuxi Biologics Cayman Inc 33.36 0.12 34.04 33.14
**China Mobile Ltd 88.85 0.35 88.9 88.15
**Bank of China Ltd 4.71 0.04 4.74 4.68
*Techtronic Industries Co Ltd 89.5 -1.25 91.2 88.5
*CK Hutchison Holdings Ltd 55.25 2.2 55.25 53.1
*Link REIT 42.06 0.46 42.36 41.6
*CLP Holding Ltd 68.85 0.65 68.85 68.3
**Geely Automobile Holdings Ltd 17.67 -0.45 18.29 17.65
**CNOOC Ltd 22.94 0.56 233 22.62
**ANTA Sports Products Ltd 82.9 0.65 83.85 82.2
Global Equity Indices Close Change High Low

Hang Seng 26922.73 226.32 27016.4 26739.09

HSCEI 9538.99 77.5 9575.82  9473.88

Shanghai Comp Index 4000.14 -2.618  4020.377 3980.676

Nikkei 225 51063.3 220.38 51072.26 50537.5

KOSPI 4150.39 44 4154.62 4088.86
S&P/ASX200 8799.53 -19.261 8842.7 8799.5

DJIA 48254.8 326.86 48431.57 48015.79

S&P 500 6850.92 431 6869.91  6829.62

NASDAQ 23406.5 -61.84 23564.09 23278.3

DAX 24381.5 293.4  24441.28 24234.94

CAC 8241.24 1.04 8280.97 8185.03

FTSE100 9911.42 11.82 9930.09 9878.33

HONG KONG INDEX FUTURES DAILY PREVIEW
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Technical Analysis

Mini Hang Seng

1st Resistance: 27374 2nd Resistance: 27778
1st Support: 26564 2nd Support: 26160
MACD: 77.346

MACD DIFF: 67.6338

RSI: 57.5162

Mini Hang Seng China Enterprise

1st Resistance: 9702 2nd Resistance: 9846
1st Support: 9416 2nd Support: 9272
MACD: 7.560

MACD DIFF: 17.268

RSI: 55.6593



Revised

Hong Kong Economic Releases Period _Survey Actual Prior _Revised China Economic Releases Period Survey Actual Prior
10/31/2025 16:30 Retail Sales Value YoY Sep  2.60% 5.90% 3.80% 3.90% 10/31/2025 09:30 Manufacturing PMI Oct 49.6 49.0 49.8
10/31/2025 16:30 Retail Sales Volume YoY Sep  1.90% 4.80% 3.20% 3.40% 10/31/2025 09:30 Non-manufacturing PMI Oct 50.1 50.1 50.0
10/31/2025 16:30 Money Supply M1 HKD YoY Sep - 11.50% 16.20% - 10/31/2025 09:30 Composite PMI Oct - 50.0 50.6
10/31/2025 16:30 Money Supply M2 HKD YoY Sep - 4.5 4.00% - 11/09/2025 09:30 CPI YoY Oct -0.10% 0.20% -0.30%
10/31/2025 16:30 Money Supply M3 HKD YoY Sep - 45  4.00% - 11/09/2025-11/15/2025  Money Supply M2 YoY Oct - - 8.40%
10/31/2025 16:30 GDP SA QoQ 3QA - 0.70% 0.40% - 11/09/2025-11/15/2025  Money Supply M1 YoY Oct - - 7.20%
10/31/2025 16:30 GDP YoY 3QA - 3.80% 3.10% - 11/09/2025-11/15/2025  Money Supply MO YoY Oct - - 11.50%
11/05/2025 08:30 S&P Global Hong Kong PMI Oct - 51.2 50.4 - 11/11/2025-11/18/2025  FDI YTD YoY CNY Oct - - -10.40%
11/14/2025 16:30 GDP SA QoQ 3QF - - 0.70% - 11/14/2025 10:00 Retail Sales YoY Oct - - 3.00%
11/14/2025 16:30 GDP YoY 3QF - - 3.80% - 11/14/2025 10:00 Retail Sales YTD YoY Oct - - 4.50%
11/18/2025 16:30 Unemployment Rate SA Oct - - 3.90% - 11/30/2025 09:30 Manufacturing PMI Nov - - 49
11/20/2025 16:30 CPI Composite YoY Oct - - 1.10% - 11/30/2025 09:30 Non-manufacturing PMI Nov - - 50.1
11/30/2025 09:30 Composite PMI Nov - - 50
Hong Kong GDP Q on Q Hong Kong Base Interest Rate
|5 Hona Kons Qtrly GDF Chain Volume VoY - Last Price 3.8 T Hioh on 03/31/21 8.2+ Averane 16 L Low on 03/31/20 9.4 | B HKHA tiong Kong Baze Rete - Last Frice 450
T High on 07/27/23 578 reca
- Average 23664
L Low on 01/05/15 050
Fs00
=
]
Fago
o
Faco
ra00
bes
F100
-0
2012 213 zms 2005 aos 2007 zoms 2019 020 2021 022 2023 7024 2035 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
HKGDYOY Tndex (Mong Kana Gty GOP Chain Volume Yeov> bt GO Guarterly OLFEBI013-OINOVN2S Copyrights 2015 Sloembero Finance LP. 012028 03:31:55 HKEASE Index (HKMA Hong Kong Base Rale) HK BASE RATE Daily O4JANZ0IS-1SSEPI025  CopyriohtS 2025 Sloombera Finance LP.  18-Sep-2025 21:20:02
Hong Kong Unemployment Rate Hong Kong Composite Inflation
7 Hong Kong Unemployment Rate SA - Last Price 3.9 T (I
T High on 03/31/21 . =70

- o

8
werage 3.6
L Low on 06/29/18 28

. i : Lo
Hana Keng CP1 Composite All Items Yo - Last Price 11
High en 09/30/23 v
« Average 18
1 Low o 07/31/20 2.3
Fas
c012 201 2014 s 2016 2017 zowm 2019 3020 021 3022 2023 2004 2038 2017 2018 200 2020 2 2022 2023 2024 2025
HKUESATE Iniex (Hong Kong Unempiayment Rate S2) HX UNENPLOYHENT Quarterly 201ARIDIZ-200CT2025  Copyrights 2035 Bioomberg Fnance L. 20-0ct-2025 20:42:00 HKCPTY Index CHong Kong CPI Compesite A3 tems Vo) HK INFLATION CONPOSITE Honthiy 2238M2017-230CT205  Copyrights 3025 Blooimberg Finance LP. 23.0ct-2025 20:32:21
Hong Kong Housing Inflation _Hong Kong Retail Sale Value Y on Y %
7 Hong CPI Compasite Housing Yo - Last Price -0.7 78 Hong Kong Retail Sales Value YoY - Last Price 3.8 + Average -0.7
| High on 07/31/11 164 High on 03/31/23 30.8 L Low on 02/29/20 -44.0
~ iverage 35
1 Low on 09/30/20 -5.3 ko
b20
<«
bo
b-20
a0
Mar Jun Sep Dec Mar Jun Sep Doc Mar Jun Sep Dec Mar Jun Sep Dec Mar Jun Sep Dec Mar Jun Sep Dec Mar Jun Sep Dec Mar Jun Sep Dec Mar Jun
2010 2011 2012 2013 2014 2015 2018 2017 2018 2019 202 2021 20 2018 20 2022 2023 2024 20
HKEPHSE Index (Hong Kong CPI Composite Housing YY) HK INFLATION HOUSING Honthly G1IANZ010-1HAYI0Z! CopyrightE 2025 Bloomberg Fnance LP.  18-Sep-2025 21:71:10 HIKRSVANY Index (Hong Kond Retail Sales Valoa Yo) HK RETALL SALES Dafly 0SIANE17-020CT2025 Comyrionts 2025 Bicomberg Finance LP. 03-er-2025 00110152

(Source: Bloomberg)

Kenanga Futures Sdn Bhd (353603-X)

Dealing Desk: (603) 2172 3820 Fax: (603) 2172 2729 Email: futures@kenanga.com.my

Disclaimer: This document has been prepared for general circulation based on information obtained from sources believed to be reliable but we do not make any representations as to its accuracy or completeness.

Any recommendation contained in this document does not have regard to the specific investment objectives, financial background and the particular needs of any person who may read this document.

This document is for the information of addressees only and is not to be taken in substitution for the exercise of judgement and assessment by addressees in relation to any investment decision.

Kenanga Futures Sdn Bhd accepts no liability whatsoever for any direct or consequential loss arising from any use of this document or any solicitations of an offer to buy or sell any securities/underlying securities.

Kenanga Futures Sdn Bhd and its associates, their directors, and/or employees may have positions in, and may effect transactions in securities/underlying securities mentioned herein from time to time in the open market or otherwise,
and may receive brokerage fees or act as principal or agent in dealings with respect to these companies.



