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Fundamental

Expect futures to trade within a narrow range with a mild downside bias today
following mixed overnight Wall Street as sentiment remains cautious ahead of the
Federal Reserve’s final policy decision of the year with investors awaiting signals on
the interest-rate outlook while any weakness could see support from potential
bargain-hunting activity. Overnight leads, U.S. stocks finished mixed on Tuesday as
investors adopted a cautious stance ahead of the Federal Reserve’s policy
announcement on Wednesday with major benchmarks trading near flat levels as
participants held back from significant positioning while awaiting clarity on the central
bank’s interest-rate trajectory for the coming year. On the external front, Asian stock
markets finished mixed on Tuesday as caution set in ahead of an expected rate cut
from the Federal Reserve this week as participants worried about where U.S. rates
may head next year amid concerns about a divided central bank and as markets look
for a clearer picture of the outlook for global interest rates. At home, the FBM KLCI
pared earlier losses to end marginally higher, as eleventh hour buying interest in
selected index linked heavyweights as participants sentiment turned cautiously
optimistic ahead of the FOMC meeting and regional markets mixed performance. The
index closed at 1,614.17, gained 1.39 points, with top gainers were RHBBANK,
PCHEM, SDG, 99SMART and AMM shares. Futures to cash basis remained at 3
points discounts.

% {lsMAvs 10) on Close (IK1) 1619.70 Technical
¥, [=UBﬁ(2 (K1) : 1639.307 Futures contract moved on a cautious tone for most part of the session before
b8 [.f‘gBM;\ ((23()1)0””59 $KL) i:éi;ﬁq climbing steadily to end in positive territory lifted by strength the underlying cash

[l MACD(12,26) (IK1) 10176 1:Sig(9) (IK1) 0.6222

IIRSI (14) on Close (IK1) 45,6958

Sep 12 Sep 30 0ct 15 0ct 31

2005
1K1 Index (Generic 1st 'IK' Future) DAILY REPORT CHART Daily 10SEP2025-09DEC2025

Nov 14 Nov 28

Copyrighte 2025 Bloomberg Finance LP.

09-Dec-2025 17:34:53

market while cautious sentiment prevail across regional equities capped gains. The
December futures contract settled at 1,611.0, rose 1.5 points, forming a short white
bodied candlestick pattern with extended upper shadow and long bottom shadow,
indicating bulls seized control of the session from the bears. Technical viewpoint,
MACD indicator issued a sell signal while RSI indicator is lingering in a neutral region.
Hence, expect futures to trade with a slight downward bias following mixed
performance in overnight U.S. equities as investors remain cautious ahead of the
FOMC meeting with participants keeping risk exposure limited while awaiting the
updated 2026 rate outlook alongside concerns over declining crude prices although
potential bargain-hunting interest could help cushion downside. Therefore, the
support and resistance can be eyed at 1,600.0 and 1,620.0 respectively.
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The S&P 500 ended Tuesday's session slightly lower as investors anticipated that the
Federal Reserve would take a hawkish tone even if it cuts interest rates this week, while

JPMorgan JPM.N was the heaviest drag on the benchmark index after the biggest U.S. bank

warned of hefty expenses for 2026. - Reuters
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