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Fundamentals:

Chicago soybean futures edged lower on Tuesday to hold at their lowest since late October amid market doubts about
the scale of Chinese demand for U.S. soybeans under a bilateral trade truce, and on expectations that large South
American production will keep the market well supplied.

Wheat futures edged down for a third day, with Argentina's announcement that it will lower export taxes on major grains
underscoring international competition.

Corn ticked up after a two-session fall, supported by healthy demand for U.S. exports.

Price moves were limited as grain markets awaited the U.S. Department of Agriculture's monthly supply-demand report
later in the day.

']I:lemé)’\sﬂt_—ractive soybean contract on the Chicago Board of Trade (CBOT) had fallen 0.6% to $10.87 -1/2 a bushel by
Soybeans rallied to a 17-month high of $11.69-1/2 in mid-November after top importer China resumed U.S. purchases
after the truce in the countries' trade standoff. But prices slipped as low as $10.91-3/4 on Tuesday, setting their weakest
since October 30 for the second day in a row.

“There's certainly more room to fall," said Sean Hickey, an analyst at Bendigo Bank Agribusiness Insights in Australia.

China does not appear to be buying as much soy as U.S. officials said it would, and Brazilian soybeans are cheaper
than U.S. supplies, he said.

The USDA confirmed on Monday that China had bought another 132,000 metric tons of U.S. soybeans, taking total
confirmed sales since late October to nearly 3 million tons.

But that is far below a target of 12 million tons cited by the U.S. government, which unveiled a $12 billion aid package on
Monday for American farmers hurt by trade disruption and low prices.

ghing?se trade data showed that the country is on track to import a record amount of soybeans this year, much of it from
razil.

In Argentina, meanwhile, Economy Minister Luis Caputo said on Tuesday that the administration will reduce export
duties on a range of crops, including soybeans and soybean byproducts.

Widespread rains in Brazil bolstered expectations for a large harvest in the first half of next year.

CBOT wheat eased 0.3% to $5.33-1/4 a bushel and CBOT corn ticked up 0.4% to $4.45-1/2 a bushel.

(Source: Reuters)
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Contract Close Chg High Low

Soybeans JAN 26  1,087.25 -6.00 1,094.75 1,084.50

Soybean Oil  MAR 26 51.530 -0.190 51.920 51.350

Soybean Meal MAR 26 306.80 -4.20 312.10 306.60

Corn MAR 26 448.00 4.25 449.00 443.50

Wheat MAR 26 534.50 -0.50 537.75 531.25

US Dollar Index 99.245 0.158 99.312 98.954

Argentina & Brazil Weekly Export Statistic (metric ton)

Date A. Comn B.Corn  A.Soybean B.Soybean AWheat  B.Wheat
08/12/2025 72,700 58,750 43,000 111,100 #N/A N/A 51,000
01/12/2025 306,850 640,550 35,700 294,027 0 140,380
24/11/2025 266,009 560,318 57,630 396,210 0 80,550
17/11/2025 231,135 945,494 60,190 336,588 0 23,040
10/11/2025 346,792 1,193,749 270,818 678,836 0 2,610
03/11/2025 468,238 653,666 391,836 824,630 0 2,920
27/10/2025 285,150 1,176,821 234,480 1,394,640 0 35,000
20/10/2025 376,556 1,558,585 571,496 1,453,569 0 35,000
13/10/2025 448,622 877,805 312,264 1,551,660 0 21,885
06/10/2025 456,526 1,364,976 374,677 1,182,453 0 69,500

US Weekly Export Statistic Data by USDA (,000 metric tons)

Date Corn__Soybean Soy Oil Soy Meal Wheat
06/11/2025 979.5 514.2 12.6 935 462.5
30/10/2025 1972.1 1248.5 4.7 219.8 515.9
23/10/2025  1965.3 1449.8 298 640 499.8
16/10/2025  3394.1 1048.8 8.6 543.1 341.4
09/10/2025  1326.6 786.4 1.9 355.5 613.9
02/10/2025  2259.7 924.4 -0.4 347.9 887.9
25/09/2025  1417.2 812.2 13.6 407.3 315.9
18/09/2025 1923.4 7245 29.9 226.2 539.9
11/09/2025 1231.6 856.2 224 1825 387.5
04/09/2025 539.9 541 -6.4 357.5 305.3
28/08/2025 1836.1 794.7 17 141.4 318.4
21/08/2025  2071.9 1183.4 18.5 262 579.8

Historical Volatility 10 Days 30 Days 60 Days 90 Days

Soybean Futures 12.69 11.81 14.13 15.31

Soybean Oil Futures 17.88 19.57 23.20 271.72

Soybean Meal Futures 13.43 11.96 14.63 14.96

Corn Futures 13.88 15.00 16.75 18.75

Wheat Futures 13.50 17.31 16.00 20.56

Soybean Synthetic Crush Spread
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CBOT Wheat Dail Technical Analysis

Tk 7 et Soybean Soybean Oil
Hiee 55 1st Resistance: 1103.56 2nd Resistance: 1119.87 1st Resistance: 52.30 2nd Resistance:
R Sciiia (20) on Closa (W A) 424k
W LES(2) (W A) 8274 1st Support: 1070.94 2nd Support: 1054.63 1st Support: 50.76 2nd Support:
MACD: 8.693 MACD: 0.288
MACD DIFF: -4.681 MACD DIFF: 0.104
RSI: 52.077 RS 52.432
Soybean Meal Corn
1st Resistance: 311.40 2nd Resistance: 316.00 1st Resistance: 454.72 2nd Resistance:
1st Support: 302.20 2nd Suport: 297.60 1st Support: 441.28 2nd Support:
MACD: 2.237 MACD: 1111
MACD DIFF: -2.324 MACD DIFF: 0.142
RSl 50.101 RSI: 53.945
Wheat
W nco(12.20) G A) L9722 10 Sig(s) G A) 05521 | 1st Resistance: 542.52 2nd Resistance: 550.54
1st Support: 526.48 2nd Resistance: 518.47
MACD: -0.856
MACD DIFF: -1.369
— — RSI: 48.468
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Kenanga Futures Sdn Bhd (353603-X)

Dealing Desk: (603) 2172 3820 Fax: (603) 2172 2729 Email: futures@kenanga.com.my

Disclaimer: This document has been prepared for general circulation based on information obtained from sources believed to be reliable but we do not make any representations as to its accuracy or completeness.
Any recommendation contained in this document does not have regard to the specific investment objectives, financial background and the particular needs of any person who may read this document.

This document is for the information of addressees only and is not to be taken in substitution for the exercise of jt and it by in relation to any investment decision.
Kenanga Futures Sdn Bhd accepts no liability whatsoever for any direct or consequential loss arising from any use of this document or any solicitations of an offer to buy or sell any securities/underlying securities.
Kenanga Futures Sdn Bhd and its associates, their directors, and/or employees may have positions in, and may effect ions in securities/underlying securitie: i herein from time to time in the open market or otherwise,

and may receive brokerage fees or act as principal or agent in dealings with respect to these companies.”
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