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Eundamentals:

U.S. wheat futures rebounded on Thursday, supported by a weaker dollar, having fallen nearly 1% in the previous
sessnon after the U.S. Department of Agriculture raised its global output estimates, cementing expectations for ample
supply.

Corn also bounced back while soybean edged higher, extending its rise after the USDA News Story sales of 136,000
metric tons of U.S. beans to China, another 331,000 tons to undisclosed destinations and 120,000 tons of soymeal to
The most-active wheat contract on the Chicago Board of Trade (CBOT) was up 0.7% at $5.33-1/2 a bushel at 1230
GMT, after falling to $5.25-1/4 on Wednesday, its lowest since October 31.

The dollar found support on Thursday from a broad risk-off mood in markets, but failed to recoup |ts overnlght losses
against peers after the Federal Reserve delivered a less hawkish outlook than some had expected

A weaker dollar makes U.S. crops cheaper for buyers with other currencies and can boost demand.

The USDA on Tuesday raised its wheat production News Story for this season in major exporters, including Russia,
Australia and Canada, and increased its global ending stocks estimate by 3.4 million tons, more than most analysts had
"We expect wheat prices to settle into a range," said Tobin Gorey, founder of consultants Cornucopia.

Gorey said investor positioning had become more neutral in recent weeks, and that because the Ukraine-Russia war
was not impeding grain exports, any moves towards peace were unlikely to significantly move prices.

CBOT soybeans were 0.1% higher at $10.92-3/4 a bushel, having slipped to their lowest since late October on
Wednesday.

Prices are down around 6.5% from a 17-month high of $11.69-1/2 hit last month due to weak U.S. export demand.
StoneX analyst Arlan Suderman said China had purchased around 6 million tons of U.S. soybeans since Washington
and Beu&ng agreed a trade truce in late October - far below the 12 million tons that U.S. officials said China would buy by
year-en

Brazilian crop agency Conab on Thursday lowered the country's 2025/26 soybean produc’uon forecast by around
550,000 metric tons to 177.12 million tons, still a record if the projection is confirmed.

Corn was up 0.7% at $4.47-1/4 a bushel. Prices have barely budged this month, with strong U.S. export demand offset
by plentiful global supply.

(Source: Reuters)
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Contract Close Chg High Low

Soybeans MAR 26 1,102.75 2.00 1,105.25 1,095.00

Soybean Oil  MAR 26 51.320 -0.290 51.740 50.930

Soybean Meal MAR 26 307.00 0.70 308.80 305.90

Corn MAR 26 446.50 2.50 448.00 443.50

Wheat MAR 26 533.50 5.00 534.75 529.25

US Dollar Index 98.326 -0.460 98.763 98.134

Argentina & Brazil Weekly Export Statistic (metric ton)

Date A. Comn B.Corn  A.Soybean B.Soybean AWheat  B.Wheat
08/12/2025 312,469 511,479 43,000 111,100 #N/A N/A 51,000
01/12/2025 306,850 640,550 35,700 294,027 0 140,380
24/11/2025 266,009 560,318 57,630 396,210 0 80,550
17/11/2025 231,135 945,494 60,190 336,588 0 23,040
10/11/2025 346,792 1,193,749 270,818 678,836 0 2,610
03/11/2025 468,238 653,666 391,836 824,630 0 2,920
27/10/2025 285,150 1,176,821 234,480 1,394,640 0 35,000
20/10/2025 376,556 1,558,585 571,496 1,453,569 0 35,000
13/10/2025 448,622 877,805 312,264 1,551,660 0 21,885
06/10/2025 456,526 1,364,976 374,677 1,182,453 0 69,500

US Weekly Export Statistic Data by USDA (,000 metric tons)

Date Corn__Soybean Soy Oil Soy Meal Wheat
13/11/2025 2380.4 695.6 10.2 357.8 850.5
06/11/2025 979.5 514.2 125 93.5 462.5
30/10/2025 1972.1 12485 47 2198 515.9
23/10/2025  1965.3 1449.8 29.8 640 499.8
16/10/2025  3394.1 1048.8 8.6 543.1 341.4
09/10/2025 1326.6 786.4 1.9 355.5 613.9
02/10/2025  2259.7 924.4 -0.4 347.9 887.9
25/09/2025 1417.2 812.2 13.6 407.3 315.9
18/09/2025 1923.4 7245 299 226.2 539.9
11/09/2025  1231.6 856.2 224 1825 387.5
04/09/2025 539.9 541 -6.4 357.5 305.3
28/08/2025 1836.1 794.7 17 141.4 318.4

Historical Volatility 10 Days 30 Days 60 Days 90 Days

Soybean Futures 12.69 11.81 14.13 15.31

Soybean Oil Futures 17.88 19.57 23.20 271.72

Soybean Meal Futures 13.43 11.96 14.63 14.96

Corn Futures 13.88 15.00 16.75 18.75

Wheat Futures 13.50 17.31 16.00 20.56

Soybean Synthetic Crush Spread
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CBOT Soybean Daily Chart CBOT §oybean Oil Daily Chart
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CBOT Wheat Daily Chart Technical Analysis
L Soybean Soybean Oil
1st Resistance: 1119.29 2nd Resistance: 1135.83 1st Resistance: 52.09 2nd Resistance: 52.86
1st Support: 1086.21 2nd Support: 1069.67 1st Support: 50.55 2nd Support: 49.78
MACD: -2.542 MACD: 0.070
MACD DIFF: -6.982 MACD DIFF: -0.109
RSI: 40.125 RS 44.151
Soybean Meal Corn
1st Resistance: 311.61 2nd Resistance: 316.21 1st Resistance: 453.20 2nd Resistance: ~ 459.90
1st Support: 302.40 2nd Suport: 297.79 1st Support: 439.80 2nd Support: 433.11
MACD: -1.863 MACD: 0.957
MACD DIFF: -2.816 MACD DIFF: 0.000
RSl 38.129 RSI: 52.560
3 (a3 H
e 1 Wheat
Lol ke Gk e 1st Resistance: 541.50 2nd Resistance: 549.51
T 1st Support: 525.50 2nd Resistance: 517.50
o MACD: -2.748

MACD DIFF: -1.487

e R —— RSI: 42.299
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Kenanga Futures Sdn Bhd (353603-X)

Dealing Desk: (603) 2172 3820 Fax: (603) 2172 2729 Email: futures@kenanga.com.my

Disclaimer: This document has been prepared for general circulation based on information obtained from sources believed to be reliable but we do not make any representations as to its accuracy or completeness.
Any recommendation contained in this document does not have regard to the specific investment objectives, financial background and the particular needs of any person who may read this document.

This document is for the information of addressees only and is not to be taken in substitution for the exercise of jt and it by in relation to any investment decision.
Kenanga Futures Sdn Bhd accepts no liability whatsoever for any direct or consequential loss arising from any use of this document or any solicitations of an offer to buy or sell any securities/underlying securities.
Kenanga Futures Sdn Bhd and its associates, their directors, and/or employees may have positions in, and may effect ions in securities/underlying securitie: i herein from time to time in the open market or otherwise,

and may receive brokerage fees or act as principal or agent in dealings with respect to these companies.”



