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Fundamentals: Contract Close Chg High Low
Precious metals rebounded on Tuesday, after falling sharply in the previous session, as the market refocused on geopolitical and GOLD FEB 26 4,386.30 21.700 4,420.50 4,338.80
economic risks, reigniting gold's rally to cap its best year since 1979. SILVER MAR 26 77.919 5.850 78.065 70.670
COPPER MAR 26 578.15 18.45 579.55 553.50
Spot gold XAU= rose 0.8% to $4,364.70 per ounce at 2:07 p.m. ET (1907 GMT). On Monday, it recorded its biggest daily PLATINUM APR 26 225510 8290 228350  2,080.00
percentage loss since October 21 as profit-taking pushed it down from Friday's record high of $4,549.71. Gold Spot 4,346.010 13.66 4,404.29 4,323.86
EuroDollar Rate 0.000 0.000 0.000 0.000
U.S. gold futures GCcv1 settled 1% higher at $4,386.30. "We saw very extreme volatility yesterday where we saw strong action in gsy:ar IggEiXDEC 25 4 Sgiigg -861 gg 3262062 3;1%32
Asian trading to the upside and then rather substantial profit-taking... but things have stabilised somewhat today, the trade remains SPDR Gold ETF ’400'227 1 6‘27 403.8 395'7
generally favourable," said Peter Grant, vice president and senior metals strategist at Zaner Metals. b o : . - N
iShares Gold ETF 81.980 0.370 82.6947 81.68
Gold, seen as a safe-haven asset, has surged 66% in 2025 — its steepest climb since 1979 — propelled by a perfect storm of " ™ "
interest rate easing, geopolitical flashpoints, robust central bank purchases and flows into bullion-backed ETFs. The U.S. Federal cor s[;;e::ulallve Net POGS':::" sil c Glokl;al'Gold Mines Dut:ut
Reserve agreed to cut interest rates at its December meeting only after a deeply nuanced debate about the risks facing the U.S. __Date Gold  Silver Copper _Dat = HKos
economy right now, according to minutes of the latest two-day session. 19/12/2025 233,978 36,352 64,826 30/9/2025 or7
09/12/2025 223,886 44,709 62,479 30/06/2025 904
The Fed next meets on January 27-28, with investors currently expecting rates to be left unchanged. "The market remains sceptical gg;ﬁgggg g;z'ggg gg'?gg ig’g;g glﬁggggi gig
on the Russia-Ukraine peace deal, and the broader measures of geopolitical risk remain elevated," supporting prices, Grant said. . g y
18/11/2025 210,339 34,016 51,959 30/09/2024 958
11/11/2025 207,069 32,986 55,526 30/06/2024 896
Russia accused Ukraine of trying to attack President Vladimir Putin's residence and vowed retaliation. Ukraine said the claim was 04/11/2025 202,307 33,221 56,375 31/03/2024 847
baseless. Silver XAG= rose 7.3% to $77.48 per ounce. It hit an all-time high of $83.62 on Monday, before logging its biggest daily 28/10/2025 204,664 37.119 49,094 31/12/2023 955
drop since August 2020. 21/10/2025 176609 37,259 41,211 30/09/2023 935
14/10/2025 203,916 43,181 42,627 30/06/2023 898
Silver has soared 168% this year, driven by its inclusion on the U.S. critical minerals list, supply deficits and growing industrial and 07/10/2025 231,956 46,217 39,069 31/03/2023 853
investor appetite.
. . Global Gold Demand From Central Bank Net Purchases Gold Jewellery Consumption
f\a(mu‘m XPT= ro:e 5(.11 % to $2,2?(S.Ag(:;g;ounce.1 I(;/Is:) (o;msgzdoasre(;‘ordfhll‘gh on Mor;d:gé of $2";l7%50, before logging its Date Tonnes Date India (Kgs) _ China (Kgs)
igg one-day drop. = rose 1.6% to $1,639.08, after falling around 16% on Monday. 300092025 219.85 3092025 11772 838
30/06/2025 172.02 30/6/2025 88.75 69
(Source: Reuters) 31/03/2025 241.68 31/3/2025 71.43 125
31/12/2024 365.09 31/12/12024 189.76 106
30/09/2024 199.50 30/9/2024 171.58 102
30/06/2024 211.52 30/6/2024 106.55 86
31/03/2024 313.27 31/3/2024 95.48 184
31/12/2023 216.79 31/12/12023 199.57 148
30/09/2023 367.26 30/9/2023 156.73 154
30/06/2023 176.34 30/6/2023 128.60 132
31/03/2023 290.42 31/3/2023 91.88 196
Gold Active Month vs Dollar Inde: Gold Active Month vs U.S. 5 Years Note Yield
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Gold Active Month vs U.S. YoY Inflation Gold Active Month vs COT Money Net Positions
/ 4500
4000 | fas 7 .
|
- (1M1
i A h A 2sn
\
3000 ViV
0 3500
[ 1 A 2n
2000 ! i
3000 A
At osm
1000 \ 2500 /
'\]’ @
“ 0w
2000 . N
Last Price = Last price 20
CPT YOV Index - on 11/30/25 (R1) 1500 - Index ~on 12/16/25 (R1) 0.234M
“1000 wy HBesa0 & ity G 436680

2008 2009 2010 a0 o012 2013 2014 2015 201 201 2018 2015 2020 2021 2022 2023 2024 2025 2021 2022 2023 2022 2025
CPT YOX Index (US CPT Urban Consumers Yo SA) Gold vs Tnflaion Honthly 03APR2007-31DEC2025  Copyrights 2025 Blaomberd Finance L. 31-Dec-2025 04:38:25. CETIGNCN Tndex (CX Gold Net NCFP) Gold vs COT Nt Position Daily 30SEP2021-31DEC2025 Copyriahts 2025 Bloombers Finance L.P. 31-Dec-2025 04:39:15



Closa (Gca) 4211856

Wiz 4584.00,

v
e

RSL(12)_on Close-(5c) 54.4519 |

5530 oct15 et 31 Wov 14 Nov 25 T b s e 31
2025
GCGs Comty (GOLD 100 07 FUTR. Febas) DATLY REPORT CHART Daily 030CT2025. 31DEC2025 Conyriohts 2025 Bloombers Finance 1.7 21-00c-2025 04140120

Hiz 826

e

=

=T E=Eg =20 [TER Tov e Wovzs =5 =

202 1
SIH6 Comdty (SILVER FUTURE  Mar26) DAILY REPORT CHART Daily 020CT2025-31DEC2025 Copyriohts 2025 Bloomborg Finance LP. 31-Dec-2025 04:43:23

Technical Analysis
Gold Silver

1st Resistance: 4452.09 2nd Resistance: 4517.89 1st Resistance: 79.088 2nd Resistance: 80.257
1st Support: 4320.51 2nd Support: 4254.71 1st Support: 76.750 2nd Support: 75.581
MACD: 72.147 MACD: 5215
MACD DIFF: -1.747 MACD DIFF: 0.814
RSI: 54.323 RSI: 70.034

Source: Bloomberg
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Copper Platinum

1st Resistance: 586.82 2nd Resistance: 595.49 1st Resistance:
1st Support: 569.48 2nd Support: 560.81 1st Support:
MACD: 12.363 MACD:

MACD DIFF: 2242 MACD DIFF:
RSI: 63.357 RSI:

Disclaimer: This document has been prepared for general circulation based on information obtained from sources believed to be reliable but we do not make any representations as to its accuracy or completeness.

Any recommendation contained in this document does not have regard to the specific objectives, financial
This document is for the information of addressees only and is not to be taken in substitution for the exercise of iudaement and by

and the particular needs of any person who may read this document

Kenanga Futures Sdn Bhd accepts no liability for any direct or

in relation to any
loss arising from any use of this document or any solicitations of an offer to buy or sell any securities/underlying securities.

decision.

Kenanga Futures Sdn Bhd and its associates, their directors, and/or employees may have positions in, and may effect transactions in securities/underlying securities mentioned herein from time to time in the open market

or otherwise, and may receive brokerage fees or act as principal or agent in dealings with respect to these companies.
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