kKenanga

KENANGA FUTURES SDN BHD company No. 353603-x

FBMKLCI FUTURES
DAILY PREVIEW
January 2, 2026

FBMKLCI Futures daily chart

M IK2 Index - Last Price 1682.50
B SHAVG (50) on Close (IK?) 163450 i
W SHAVG (10) on Close (IK2) 1674.15
W UBB(2) (IK2) 1704.1688
M BolllA (20) on Close (IK2) 165150
W LBB(2) (IK2) 1598.8312

1682.50
)

1674.15

1660

165150

MACD(1226)(1K2) 16.0471

Sig(9) (K2) 129597 |

II_RSI (14) on Close (1K2) 67.2468

Sep 30 Oct 15 Oct 31 Nov 14 Nov 28 Dec 15

2025 |
1K2 Index {Generic 2nd 'IK' Future) DAILY REPORT CHART Daily 020CT2025-31DEC2025  Copyright? 2025 Bloomberg Finance L.P.

Dec 31

31-Dec-2025 18:44:39

Preview

Fundamental

Expect futures to trade with a slight downward bias as markets begin 2026 cautiously
after ending last year on a muted note despite an otherwise strong performance with
U.S. equity futures edging higher and potential bargain hunting likely to provide some
support. Stateside, U.S. stocks slipped in the final trading session of 2025 as major
indexes pulled back from recent highs with losses spanning all sectors led by real estate
materials and industrials while mixed economic indicators weighed on sentiment yet
despite the late downturn equities delivered strong yearly gains marking a third straight
year of robust performance. On the external front, Asian stock markets ended the year
mixed as some exchanges closed early for the New Year while others tracked Wall
Street’s softer tone with investors cautious ahead of the holiday yet the region is set for
its strongest annual advance in eight years driven by a tech-led surge in Hong Kong

where it marked its best performance since 2017 and ranking among Asia’s top markets.

Back home, the FBM KLCI closed the final trading day of 2025 on Wednesday, as thin
volumes and the absence of fresh catalysts weighed on sentiment while participants
awaited key manufacturing data later in the week and muted domestic participation
continued to cap upside momentum. The index closed at 1,680.11, fell 4.42 points, with

top gainers RHBBANK, 99SMART, MAXIS, TNB and MAY shares. Futures to cash basis

remained trading at 5.5 points discounts.

Technical
Futures contract opened weaker tracking overnight losses on Wall Street and remained
in negative territory throughout the session as sentiment was pressured by softness in

the underlying cash market and a mixed tone across regional peers with participants

largely sidelined awaiting fresh catalysts while positioning cautiously for the start of
2026. The December futures contract closed 4.5 points lower at 1,674.5, up 4.62% m-o-
m, while The January futures contract closed 0.5 points lower at 1,682.5, forming a short
black candlestick with shorter upper shadow and longer bottom shadow, indicating bears
seized control of the session. Technically, MACD indicator remained issue a buy signal

while RSI indicator lingered near overbought region. Nevertheless, expect futures to
trade with a slight downward bias today following overnight weakness on Wall Street

due to profit-taking after the final session of 2025 while sentiment remains subdued amid
a lack of fresh catalysts and lower crude oil prices could add further pressure although
bargain hunting may help cushion losses. Hence, support and resistance are envisaged
at 1,660.0 and 1,690.0 respectively.
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Wall Street's major indexes ended lower in the final trading session of 2025, but notched big

annual gains after a roller-coaster year dominated by President Donald Trump's tariff
uncertainties and a euphoria around Al-focused stocks. - Reuters
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