kKenanga

KENANGA FUTURES SDN BHD company No. 353603-x

FBMKLCI FUTURES
DAILY PREVIEW
January 8, 2026

FBMKLCI Futures daily chart

FMIKL Index - Last Price 1678.00
M SHAVG (50) on Close (IK1) 1637.36
M SHAVG (10) on Close (IK1) 1677.05

M UBB(2) (IK1) 1705.3687
M BollMA (20) on Close (IK1) 1659.325
WLBB(2) (K1) 1613.2812

1: 169100

Ayl

1200
1678.00

1659.325

-MIHACD(12,26) (IK1) 13.8329

Lisi9(9) (1K1) 14724

[ MRST (14) on Close (IK1) 615664

Oct 15 0Oct 31 Nov 14 Nov 28

Dec 15

Dec 31

Preview

Fundamental

Expect futures to trade lower today following weaker overnight U.S. equities market as
risk appetite remains restrained amid mixed U.S. macro data and Treasury yields, with
sentiment further weighed by ongoing geopolitical uncertainty in Asia linked to
chip-related trade tensions between China and Japan, although intermittent
bargain-hunting activity could emerge to help cushion downside. Overnight leads, U.S.
stocks eased Wednesday after pausing near recent record levels as investors adopted a
cautious stance ahead of key U.S. labour data amid mixed economic signals, as the
Nasdag Composite posted modest gains while the S&P 500 and Dow Jones moved
lower, reflecting selective positioning in response to fresh policy-related headlines from
President Trump that tempered overall risk sentiment. Regionally, Asian stock markets
were mixed on Wednesday, calming somewhat from the buzz set off by recent record
rallies on Wall Street, while participants attention turned to global interest rates and
uncertainty caused by developments in Venezuela along with tensions between China
and Japan over chip-related trade measures have added a mild risk premium across
parts of Asia. At home, the FBM KLCI ended higher, recovered from previous session
decline as eleventh hour buying interest in selected index linked blue chips, while
cautious sentiment kept gains in check on mixed regional peers undertone following
geopolitical developments in Asia and ahead of US economic readings. The index
closed at 1,676.83, gained 4.48 points, with top gainers were TNB, PETD, SDG,
TELEKOM and CIMB shares. Futures to cash basis weakened to 1-point premium from
1.5 points premiums.

Technical

Futures contract moved within a tight band early in the session before climbing steadily
to end in positive territory lifted by strength in the underlying cash market against mixed
sentiment across regional equities. The January futures contract settled at 1,678.0, rose
4 points, forming a short white bodied candlestick pattern with short upper shadow and
long bottom shadow, indicating bulls seized control of the session constantly. Technical
viewpoint, MACD indicator issued a buy signal while RSI indicator is lingering in a
neutral region. However, expect futures to trade lower today after a softer overnight
session on Wall Street, as weakness in major financial stocks weighed on broader
indices while gains in select Al-related names offered limited support, with sentiment
remaining subdued in the absence of fresh domestic catalysts and further pressured by
ongoing softness in crude oil prices. Thus, the support and resistance can be found at
1,665.0 and 1,686.0 respectively.
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The S&P 500 ended lower on Wednesday, pulled down by declines in JPMorgan, Blackstone and

other financials, while Nvidia and Alphabet lifted the Nasdaq as investors shifted toward Al-related

stocks. - Reuters
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