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Fundamentals: Energy Table »
0|| prlces extended declines on Wednesday as investors digested statements from President Donald Trump Contract Sett Chi High Low
t the U.S. had reached a deal to import Up to $2 billion worth of Venezuelan crude, a move Nymex Crude Oil FEB 26 55.99 -0.83 57.17 55.76
that et maraass supplies to the world's largest oil consumer. Natural Gas FEB26 3525 0214 3501 3419
Brent crude futures lost 14 cents, or 0.2%, to $60.56 a barrel by 1335 GMT, after earlier in the session falling to RB Gasoline FEB 26 169.45 0.09 17210 168.26
$59.88 a barrel. U.S. West Texas Intermediate crude fell 36 cents, or 0.6%, to $56.77 a barrel, after dropping Heating Oil FEB 26 205.67 -1.71 209.62 204.69
foas low as $55.76. Brent Fin Last Day MAR26  60.26 044 6091  59.45
Both benchmarks dropped over $1 during the previous trading session, as market participants expected ample US Dollar Index 98.75 0.166 98.747 98.497
global supply this year.
The deal between Washington and Caracas could initially require cargoes that were bound for China to be Bloomberg Survey on U.S. Total Change in Inventories
rerouted, sources told Reuters. Venezuela has millions of barrels of oil loaded on tankers and in storage tanks Crude Oil Gasoline Crude Oil
that it hass been unable to ship since mid-December due to a blockade on exports imposed by Tru §
Date Actual Surve Actual Survey Production Inventor
The blockad?hwas p‘an o! e:’ U. SU psrefssure campalgn ﬁgams( V‘ehnezuell?n PdreTsme\rI\t Nlco\als Magumls h 26/12/2025 -1934 500 5845 1950 13827 422888
overnment that culminated in forces capturing him over the weekend. Top Venezuelan officials have
gal\ed Maduro's capture a kidnapping and acgusedglhe U.S. of trying to steal thg country's vast oil reserves. 19/12/2025 405 -2000 2862 1100 13825 424822
12/12/2025 -1274 -2050 4808 1950 13843 424417
Venezuela wil be "wming over” belwdeen 30 million and 50 million barrels of “sanctioned oil" to the U.S., Trump 511212025 1812 1300 6397 2043 13853 425691
wrote in a social media post on Tues 28/11/2025 574 -2000 4518 1000 13815 427503
While the news initially drove oil futures down, prices pared some of the losses throughout Wednesday. 21/11/2025 2774 -2363 2513 1163 13814 426929
. " 14/11/2025 -3426 -1700 2327 50 13834 424155
The volumes are quite small in a larger context,” SEB commodities analyst Ole Hvalbye said. "If you look at
o 'S SPR in tothl, fhats now 413 millon barreis, So comparing that (6 30 or 50 millon barrels, ihe volumes 711172025 6413 1500 045 2459 13862 427581
are not so substantial.” 31/10/2025 5202 -286 -4729 -1847 13651 421168
Adding to geopolitical risk, the United States was attempting to seize a Venezuela-linked oil tanker after a more 24/10/2025 -6858 1203 -5941 -1017 13644 415966
thﬁnéwo vlvge;( Ikon pursunt agﬁoss the Atlantic, ’t:Notld S( oklc\als told ﬁel;ters on V\{ﬁdr;aes”da The Sed‘%hre h 17/10/2025 -961 2181 -2147 -1653 13629 422824
which could stoke tensionswith Russia, came after the tanker, originally known as the Bella- ed throug R B R
aU.S. maritime "blockade” of sanctioned tankers and rebuffed U % Coast Guard efforts to boar JJP 1011012025 3524 1200 267 1000 13636 423785
Morgan Stanley analysts estimated the oil market could reach a surplus of as many as 3 million barrels per day .
ISt halt of 5626, based on weak growth in demand last year Tha rising supp¥y from OPEC and nam Fundamental Data: . .
OPEC producers. Event Period Avg Survey Actual Prior
However, the prospect of higher, cheaply extracted Venezuelan oil exports could Ipause expansion of 01/01/2026 01:00 ElA Nmur?J Gas Storage Chan.ge Dec-26 51 38 -166
evoducuve capacity in the US. and elsewhere, analysts at BMI, a unit of Fitch Solutions, said in a note on 01/01/2026 01:00 EIA Working Natural Gas Implied Flow Dec-26 -51 -38 -166
d 01/07/2026 23:30 DOE U.S. Crude Oil Inventories Jan-26 -1000k -3832k -1934k
Venezuela has been selling its flagship crude grade, Merey, at around $22 per barrel below Brent for delivery 01/07/2026 23:30 DOE Cushing OK Crude Inventory 02-Jan - 728k 543k
atits ports. 01/07/2026 23:30 DOE U.S. Gasoline Inventories 02-Jan 2000k 7702k 5845k
"That raises the expecled price of oil over the medium term, especially if the Venezuelan regime survives," the 01/07/2026 23:30 DOE U.S. D'S!'"ale Inventory 02-Jan 1100k 5594k 4977k
BMI analysts said. 01/07/2026 23:30 DOE U.S. Refinery Utilization 02-Jan 0.00% 0.00% 0.10%
01/07/2026 23:30 DOE Crude Oil Implied Demand 02-Jan - 20697 19056
U.S. natural gas futures jumped about 4% on Wednesday on a decline in output and forecasts for cooler N N
Woather and tmore heanr{g demand this week than prevlo{lsly expected P 01/07/2026 23:30 DOE Gasoline Implied Demand 02-Jan - 9136.6 9464.3
- R 01/07/2026 23:30 DOE Distillate Implied Demand 02-Jan - 4722.9 4806
(Source: Reuters) 01/08/2026 23:30 EIA Natural Gas Storage Change 02-Jan -109 - 38
01/08/2026 23:30 EIA Working Natural Gas Implied Flow 02-Jan -109 - -38
01/10/2026 02:00 Baker Hughes U.S. Rig Count 09-Jan - - 546
01/10/2026 02:00 Baker Hughes U.S. Rotary Gas Rigs 09-Jan - - 125
01/10/2026 02:00 Baker Hughes U.S. Rotary Oil Rigs 09-Jan - - 412

U.S. Oil Rig Count vs Nymex Crude Oil & Gasoline Price Normalized RBOB Gasoline minus Nymex Crude Oil Price
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Nymex Crude Dail! ~ Nymex RBOB Gasoline Daily Chart
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Technical Analysis

Crude Oil Natural Gas Gasoline
1st Resistance: 56.83 2nd Resistance: 57.67 1st Resistance: 3.578 2nd Resistance: 3.631 1st Resistance:
1st Support: 55.15 2nd Support 54.31 1st Support: 3.472 2nd Support: 3.419 1st Support:
MACD: -0.318 MACD: -0.169 MACD:
MACD DIFF: 0.023 MACD DIFF: -0.027 MACD DIFF:
RSl 42.446 RSI: 41.303 RSl
Heating Oil
1st Resistance: 208.76 2nd Resistance: 211.84 Brent Fin Last Day
1st Support: 2nd Support: 199.50 1st Resistance: 61.16 2nd Resistance: 62.07
MACD: 1st Support: 59.36 2nd Support: 58.45
MACD DIFF: MACD: -0.331
RSl MACD DIFF: 0.061

RSI: 44.153
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Any recommendation contained in this document does not have regard to the specific investment objectives, financial background and the particular needs of any person who may read this document.

This document is for the information of addressees only and is not to be taken in substitution for the exercise of judgement and assessment by addressees in relation to any investment decision.

Kenanga Futures Sdn Bhd accepts no liability whatsoever for any direct or consequential loss arising from any use of this document or any solcitations of an offer to buy or sell any securities/underlying securities.

Kenanga Futures Sdn Bhd and its associates, their directors, and/or employees may have positions in, and may effect transactions in securities/underlying securities mentioned herein from time to time in the open market or otherwise,
and may receive brokerage fees or act as principal or agent in dealings with respect to these companies.
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